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Return to Top C. He began college at the University of Toledo in , worked for two years and then spent the
years from to in military service. From to , he attended Washington State College and received bachelor and
master degrees in Chemistry. He worked briefly at University of Puget Sound and then spent twenty years
with the atomic energy facilities of the Atomic Energy Commission at Hanford, Washington. McCormack was
first elected to a public office as member of the Washington State House of Representative in , as the
Democratic Party nominee. He was re-elected in , he then was elected to the State Senate in , and He was
often associated with public higher education in press coverage. He was a principal author of the legislation
that combined and extended the junior colleges of the state into the Community College System during and
He was elected to the United States House of Representatives in His election was an upset victory over
five-term Republican Representative Catherine May. In the United States Congress, McCormack emerged as
an expert on energy matters, a prominent issue during the years of his congressional service. He was an author
of laws that authorized efforts that included matters such as solar energy, and his expertise on overall energy
issue was acknowledged by Members of Congress of both political parties. At times, he took positions that
were critical of the policies advocated by presidents and administrations of both political parties. Content
Description Return to Top The papers of Mike McCormack consist chiefly of his records as United States
Congressman, including correspondence, government reports, texts of speeches and similar statements, press
coverage items, materials related to political party participation, files maintained by office staff, papers
concerning election campaigns, and reports and unprinted matter about many matters of public concern. The
original filing order of the records became partly disrupted in transfers among the office, the record center and
the WSU Libraries. Much of the original order has been re-established by the Libraries. Some interpretations
of original order are uncertain. Another instance involves papers packed in such manner that original order can
no longer be perceived clearly, although groups of related folders do exist. In this case, the WSU Libraries has
elected to retain the shipping order, assembling all as one de-facto series; these are presented as Subseries 1.
Administrative Information Return to Top Arrangement As reconstructed by the Library the papers are
arranged as sixteen subseries, falling into three series -- 1 government and congress, 2 correspondence, chiefly
with constituents, and 3 speeches, public appearances, press coverage and so on. For presentation the three
main categories are called record series, and the fifteen original series are called Subseries. The papers were
sent from Mr. McCormack later added items that date from years before and after McCormack donated his
"anti-nuclear" files MS These were added as an addendum to the existing collection see Series 4. Detailed
Description of the Collection.
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In , however, relatively small amounts were invested in additional inventories. In several industries, in fact,
including retail trade and the food and rubber groups in manufacturing, outstanding inventories were reduced
thus providing rather than absorbing funds. These inventory changes probably reflected declines in sales
volume between the beginning and the end of the year, with consequent reduced needs for inventories. Stable
price levels as compared to earlier years may also have been a factor. In the tobacco group, inventory
accumulation accounted for 43 per cent of total uses of funds in , as compared to 78 per cent for the period as
a whole. For manufacturers of other transportation equipment, chiefly aircraft, inventories very nearly caught
up with production rates and the relative importance of inventories among uses fell to 13 per cent in as
compared to 60 per cent for the longer period. Increases in liquid assets were a more important use of funds in
than over the postwar period, amounting to 8 per cent of funds used by the large corporations in that year as
compared to 4 per cent in the whole period. Net purchases of United States Government securities accounted
for most of the increase in liquid assets in and was related to increases in accrued tax liabilities in substantial
degree. In some industries, the increased importance of liquid asset accumulation reflected the temporary
investment of funds held in anticipation of investment expenditures. This appears to have been the case for the
communications group, which obtained funds from a security issue near the year end, and in the petroleum
group. However, in other groups, funds were increased when total uses were headed downward and no
pressing need existed for use of the funds. This appears to have been the case among firms in the chemical,
nonferrous metal, machinery, and railway industries. In 8 of the 10 manufacturing industries, uses of funds for
purposes other than plant and equipment, inventories, and liquid assets were of increased importance in In
most cases, these other uses represented primarily the repayment of short- and intermediate-term debt
associated with the liquidation of various types of current assets. Louis sources of funds in as during the
postwar period as a whole. Depreciation allowances were more important than earlier, however, and funds
derived from short-term items, including both increases in current liabilities and liquidation of current assets,
were less important. These differences in financing patterns reflected a number of factors, particularly the
postwar growth in fixed assets and consequent rise in capital allowances, and the slowing down in the rate of
inventory accumulation in and consequent reduction in needs for short-term credit. The broad over-all
similarity between the financing pattern of and that of the postwar period reflects offsetting differences in
developments among industries. In only 5 of the 14 industry groups, namely petroleum, chemical, and
machinery manufacturing, electric power, and communications, was the relative importance of each of the
three major types of sourcesâ€”funds from operations, security issues, and all otherâ€” approximately the
same in as in the entire postwar period. Funds from operations have been by far the most important source of
funds for large corporations in most industries. In 10 of the 14 industries, more than half of all funds used
during the postwar period were supplied by retained earnings and depreciation allowances, as is shown by the
chart on the following page. In , these funds from operations continued to exceed funds from all other sources
in the 10 industries, though the ratios were not necessarily the same in both periods.
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Investment in top-of-the-line equipment, like our new large, high-capacity barges. Investment in our people
who receive extensive safety and skills training. And investment in our communities, through local hire,
environmental protection and community service initiatives. Call Crowley at Each section features valuable
tools to make connections, to inform you about advocacy, to strengthen your business and ultimately improve
the business climate in Alaska. It introduces you to our Legislative Priorities and Positions, our committees
and our events. Benefits of Investment Tab This section provides a menu of membership opportunities for new
and continuing members. The information is listed alphabetically, by business category and city. Alaska State
Chamber of Commerce: To learn more, visit www. Photo by Adam Elliott. Used with permission from Alaska
Journal of Commerce. Photo provided by Allen Hippler. I am proud to say that during that time TOTE has
been a strong supporter and advocate for the Chamber. Alaska State Chamber members take our responsibility
as citizens in a democracy seriously. We understand that being actively engaged in the public process of
creating, amending, and repealing the laws that govern our society is a vital link between the development of
good public policy and a growing economy. We know that when many people speak with one voice, the
message is amplified. From the small sole proprietor, to large oil companies, the Alaska State Chamber
represents a variety of diverse businesses varying in size and geographic location. Also represented, are
businesses in the Pacific Northwest with ties to Alaskan businesses. The roots of the Alaska State Chamber of
Commerce began before statehood when business leaders gathered as the WWII construction boom was
winding down. Those leaders, just like the leaders of today, recognized the need for a strong economic base in
Alaska. At that time they discussed tax incentive legislation, legislative session. The State Chamber will ask
policy makers to take action and make measurable progress toward meeting these priorities. As the voice of
business in Alaska, the Chamber is well known, respected, consulted, and always heard in Juneau. Legislative
advocacy is one of the best values that the Chamber brings to the Alaskan business community. In these
uncertain economic times, the Alaska State Chamber of Commerce is more important to business than ever.
During the legislative session in Juneau, the Alaska State Chamber represents its members on a number of
critical issues facing business and the State. There are many challenges ahead but there is no better place to be
than in Alaska. I am looking forward to my year as Chair of the Alaska State Chamber. To promote a positive
business environment in Alaska. The Voice of Alaska Business. Conduct ourselves with integrity. THe
Chamber is a powerful and trusted leader on public policy matters. Advocate for issues until measurable
results are achieved. Listen to and advocate for Alaska business. Excellent relationships with members, leaders
and decision makers. Do what we say we will do. In addition to these priorities, the State Chamber developed
positions on a number of other critical issues facing the State of Alaska. The board ratified both the priorities
and positions at a meeting Thursday, October 29, in Anchorage. The legislative priorities will be delivered to
the Governor and all sixty members of the State Legislature. State Chamber members employ the vast
majority of private sector workers. Action on our priorities will remove barriers to job creation and create
opportunities for business development. For more information on the priorities and positions adopted by the
Alaska State Chamber, visit www. We urge the Alaska Legislature to pass legislation that, at a minimum,
establishes: A streamlined financial disclosure system including disclosure of the first dollar spent or collected
â€” prior to an initiative being formally certified for the ballot â€” and online filing so that Alaskans can
follow the money from the beginning and access important information prior to the election. An opportunity
for meaningful public involvement and vetting of proposed initiatives to increase awareness and ensure the
public is well-informed prior to voting, e. This includes in-field work on existing resources. In the event that
spending increases are approved by the Alaska State Legislature and the Governor of Alaska, we urge the
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passage of legislation that requires that any increases in state spending beyond FY levels, must be offset by
corresponding budget cuts, or changes to the Permanent Fund, or the establishment of a statewide income, or
statewide sales tax to raise sufficient revenue to pay for any growth of government beyond FY levels. The
Chamber asks the Alaska Congressional Delegation and Governor to support responsible development of
these valuable resources and organize a concerted effort to encourage Congress and the Obama Administration
to enact offshore revenue sharing for states and local communities. Encourage and support State Legislators
and Administration, in cooperation with the industry and federal regulators, to identify and reduce unnecessary
costs for new oil production, and create and aggressive investment environment. For the complete position
statement, please visit our website at www. The State Chamber plays a key role in helping members and the
general public better understand the need for a better business climate in Alaska and the importance of
resource development to the Alaska economy. February , Location: May 5, Location: September Location:
Anchorage, Alaska Please visit our website at www. Doors open at Our members are encouraged to attend
when in Juneau. Legislative Fly-In To influence public policy effectively you want your elected officials to
know you as a human being, not just an issue advocate. The Fly-In program will include an: Legislative
Wrap-Up The Legislative Wrap-Up affords the State Chamber, our members and the public to review the
issues that were supported, blocked or defeated during session. The rural outreach trip allows our Board
members to interact with local business owners and local Chamber members, in a relaxed atmosphere, to learn
about their concerns and issues. Legislative Tie-In The Alaska State Chamber continues to offer ways for our
members to tackle the hard hitting topics and bolster our collective responsibility to make a difference. Each
year, in October, the State Chamber uses this event to establish our priority positions supported by concise
action items needed to achieve each position. Ground rules as established for the meeting and the format
required for submissions is outilined in materials provided to our members. Hard copies of the packet of
positions are made available and redistributed to the membership prior to the start of the annual Legislative
Tie-In meeting. Each position submitted must have a representative available at the Tie-In to make a
presentation and explain the reasoning and support for the position. Each position must have close adherence
to the format suggestions, especially financial impact to the state; and strict adherence to the submittal
deadline. It was an engaging presentation, and our attendees took away vital points to put to work right away
while in Juneau. The following legislators took the time to speak to our members and answer questions:
Speaker of the House Rep. Mike Hawker, Majority Leader Rep. Bert Stedman, Senate President Sen. John
Harris, and Sen. We also had a number of presentations that were timely for the up-coming year, these
included reports and updates on the following: Governor Palin and her Commissioners listened and answered
questions from State Chamber members. Our Legislative Reception was true success. Even though there was
much work to be done, legislators and their staff found the time to come to the Baranof and visit with our
members. It was a nice and relaxing way to share information in an informal setting. Legislative Wrap-Up
May 5, Members of the Alaska State Chamber of Commerce met in Anchorage on May 5, to review how the
Chambers legislative priorities and positions fared during the session. The Alaska State Chamber of
Commerce had five priorities they were watching: H Finance Committee 2. No Action Taken 3. No Action
Taken 5. Passed Our presentations took on a different look. Erin McCallum from Enterprise Washington gave
us a good insight on how to keep competitive in the national and global marketplace by fostering a politically
educated and involved corporate community. Steve Hyer with Washington Business Week motivated us to
become more involved with our young students and help encourage young entrepreneurs as we work to create
a sound economy. For a little fun, we brought together a panel of news personalities who answered tough
questions on government and the economy. Haymes with ExxonMobil ended the day with an update on the
Point Thompson project , and how the oil industry is faring in our state. Steve offered ideas on opportunities
for Alaskan students to attend a Business Week Program in Washington or other states, and sharedinsight on
the creation of a Business Week Program in Alaska. Rural Outreach Trip to Bethel, AK July , The rural
outreach trip is an information and educational trip to introduce our members to the business community
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outside of the three largest urban areas of the state. Twenty State Chamber members and 2 staff attended the
rural outreach trip. They graciously hosted the group and served as our tour and transportation guides. The
following day, nine members flew to the Donlin Creek Mine and were led on a tour of the facilities by former
Rep. The agenda consisted of meeting with the following industries: Setting a Course for the Next 50 Years.
Our agenda continued with Governor Sean Parnell delivering the keynote address. We had standing room only
at this address, many Homer businesses attended just to listen, and we also had the local radio stations
broadcasting the speech. One of our board members, Ann Ringstad was so inspired she went to Washington
State to participate in the program as one of the company advisors.
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In a syndicated loan, an arrangerâ€”almost exclusively a large financial institution or a small group of large
institutionsâ€”acts like a bond underwriter by soliciting a wide consortium of commercial banks and
institutional investors such as investment banks, insurance companies, pension funds, and mutual financial
statements covering periods ending after December 15,, and banks are reportedly continuing to explore ways
to avoid consolidation of their ABCP conduits. This type of lending differs from a traditional business loan
model, in which a commercial bank originates the loan and keeps the entire loan on its books until maturity.
Although the arranger s of a syndicated loan usually have a broad relationship with the borrower, as is the case
in the traditional lending model, many of the financial institutions in the syndicate are typically not
relationship lenders. These financial institutions do not benefit from ancillary business, and as a result, they
are especially sensitive to the pricing and risk characteristics of the loan itself. According to the results of the
Shared National Credit Survey SNC , the volume of total commitments the sum of outstanding loans and
unused loan commitments in the U. According to the 9. Real value of total commitments and debt outstanding
on syndicated loans. Commitments are outstanding debt plus unused commitments. Shared National Credit
Survey see text note 9. Louis LPC, over the past decade, investment-grade companies have accounted for an
average of about twothirds of gross issuance in the syndicated loan market. Investment banks are also major
participants in the syndicated loan market. During the evolution of the market for business loans, customer
demand for one-stop shopping and the entry of commercial bank affiliates into investment banking using
section 20 subsidiaries blurred many of the distinctions between investment banking and commercial banking.
This deregulation, in turn, led investment banks to step up the underwriting of syndicated loans so that they
could also offer a full range of financing options to their corporate customers. Investment banks are
particularly averse to holding revolving lines of credit, which can result in large, unexpected demands for
funds that the investment bank must finance on short notice. Partly to mitigate these problems and partly to
compete better in the syndicated loan market, a few investment banks have acquired depository institutions or
established them within their holding company structure. Many other financial institutionsâ€”including
insurance companies, prime rate funds, and pension fundsâ€”have reportedly participated in the syndicated
loan market for more than a decade. More recently, the market is said to have piqued the interest of high-yield
mutual funds and hedge funds. These institutional participants tend to be interested in term loans or facilities
with high utilization, and they do Gross issuance is defined as the sum of new loans and credit lines, increases
in the size of existing credit agreements, and the refinancing of existing credit facilities. The LPC only
recently began reporting net issuanceâ€”new loans and increases in existing credit facilitiesâ€”separately from
refinanced credits. In April , the Board of Governors of the Federal Reserve System reinterpreted section 20 of
the Glass-Steagall Act, allowing bank holding companies to establish subsidiaries to conduct certain
bank-ineligible investment banking activities, such as underwriting of corporate bonds and equities. Recent
Developments in Business Lending by Commercial Banks not deal in ancillary businesses that investment and
commercial banks may pursue through a relationship with a borrower for example, cash management and
bond underwriting. As a result, they are most likely to purchase only drawn loans that they view as fully
priced to reflect the riskiness of the borrower, and they also prefer loans with longer maturities. Because these
characteristics are attached more often to below-investment-grade loans than to the lines of credit for
investment-grade firms, institutional investors hold a substantial share of riskier syndicated loans. Other
important pieces of the institutional loan market are special-purpose investment vehicles that purchase and
hold loans collateralized loan obligations, or CLOs or, more generally, loans in combination with other debt
instruments collateralized debt obligations, or CDOs. Most CLOs and CDOs are not actively managed, partly
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because accounting conventions make it more likely that actively managed structures will need to be
consolidated onto the balance sheet of the sponsoring institution. Major commercial banks have also used
CLOs to move distressed or otherwise unwanted loans off their balance sheets. The SNC data show that the
share of total syndicated loan commitments held by nonbanks has increased from 8 percent in to 11 percent in
table 1. Moreover, a significant and growing portion of the holdings of nonbanks is made up of adversely rated
credits, which increased to almost one-fourth of their total commitments in Nonbanks apparently stepped up
the acquisition of adversely rated credits because these loans have a relatively attractive yield-risk tradeoff and
their workout can often be quite profitable. The highest tranche pays investors the smallest return but has the
least risk by virtue of having first claim on the cash flows generated by the underlying assets in the CLO or
CDO. Investors in the lowest tranche are paid only after all the higher tranches have been paid in full, thus
exposing them to the first losses in the portfolio. Share of holdings of syndicated and adversely rated loan
commitments, by type of lender, Percent.
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MASC staff use Folder Language English Abstract The papers of Mike McCormack consist chiefly of his
records as United States Congressional Representative, including correspondence, government reports, texts of
speeches and similar statements, press coverage items, materials related to political party participation, files
maintained by office staff, papers concerning election campaigns, and reports and other materials about many
matters of public concern. He began college at the University of Toledo in , worked for two years and then
spent the years from to in military service. From to , he attended Washington State College and received
bachelor and master degrees in Chemistry. He worked briefly at University of Puget Sound and then spent
twenty years with the atomic energy facilities of the Atomic Energy Commission at Hanford, Washington.
McCormack was first elected to a public office as member of the Washington State House of Representative in
, as the Democratic Party nominee. He was re-elected in , he then was elected to the State Senate in , and He
was often associated with public higher education in press coverage. He was a principal author of the
legislation that combined and extended the junior colleges of the state into the Community College System
during and He was elected to the United States House of Representatives in His election was an upset victory
over five-term Republican Representative Catherine May. In the United States Congress, McCormack
emerged as an expert on energy matters, a prominent issue during the years of his congressional service. He
was an author of laws that authorized efforts that included matters such as solar energy, and his expertise on
overall energy issue was acknowledged by Members of Congress of both political parties. At times, he took
positions that were critical of the policies advocated by presidents and administrations of both political parties.
The original filing order of the records became partly disrupted in transfers among the office, the record center
and the WSU Libraries. Much of the original order has been re-established by the Libraries. Some
interpretations of original order are uncertain. Another instance involves papers packed in such manner that
original order can no longer be perceived clearly, although groups of related folders do exist. In this case, the
WSU Libraries has elected to retain the shipping order, assembling all as one de-facto series; these are
presented as Subseries 1. For presentation the three main categories are called record series, and the fifteen
original series are called Subseries.
6: United States. Congress. House. Committee on Small Business | The Online Books Page
Committee on Small Business: Amending section 20 of the Small Business Act and make technical corrections in Title III
of the Small Business Investment Act: report together with additional views (to accompany H.R. 68) (including cost
estimate of the Congressional Budget Office).

7: Foreign Transactions in Securities | FRASER | St. Louis Fed
Small Business Administration's fiscal year budget submission: hearing before the Committee on Small Business, House
of Representatives, One Hundred Fifth Congress, second session, Washington, DC, March 3,

8: Hyxynyhe | zipezate deheburema - www.enganchecubano.com
Nomination of Fred P. Hochberg to be deputy administrator of the Small Business Administration: hearing before the
Committee on Small Business, United States Senate, One Hundred Fifth Congress, second session, May 14, , Volume
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9: Archives West: Mike McCormack Papers,
Arrangement note. As reconstructed by the Library the papers are arranged as sixteen subseries, falling into three
series -- 1) government and congress, 2) correspondence, chiefly with constituents, and 3) speeches, public
appearances, press coverage and so on.
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