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1: How to Choose and Use Financial Software - Personal Finance - www.enganchecubano.com
In addition to using accounting basics in your personal life, it can help people have a better understanding of how
businesses handle their finances. Having a better understanding of how businesses make a profit allows you to make
smarter choices regarding investments, and other financial decisions.

Why we chose it Great for people with irregular cash flow Personal Capital lets you monitor your finances
without getting too entrenched in day-to-day balance changes. Or maybe you have unusual spending habits,
like frequent business travel. In that case, using a transaction-focused software like Mint may not be
particularly useful. Personal Capital offers a little more flexibility. The first thing you see after logging in is
your net worth, represented in a calming blue graph. You also have immediate access to income and spending
trends: You can see, on a monthly basis, what categories the majority of your transactions fall into. This gives
you a good idea of where your money is going, and if you need to make any high-level adjustments to your
spending patterns. That means we had immediate access to a substantial history of spending and savings
trends. Expenses are slotted into general categories e. Do with it what you will. They feel a little more rigid
â€” like an advisor counseling you about what you should be doing with your finances. This software will
keep you in the loop about your finances without being overly prescriptive. Guide to Personal Finance
Software How to get the most out of your personal finance software Personal finance software can be a
powerful tool, but remember: You only get as much out of it as you put in. Our financial experts all agreed on
this point. Set goals Before starting with a personal finance software, have an honest conversation with
yourself about why you need it. Maybe you have a hard time staying within your grocery budget. All of our
top picks are either free or offer a free trial, so you can take them for a test drive and see which tools work for
you. Make sure your transactions are categorized appropriately; check your spending against your budget; and
see if you want to change any of your spending or saving habits before the next Money Date. Whether daily or
monthly, the most important thing is that you stick with it. Focus on developing good habits Remember: How
much of your income should you save? That includes retirement accounts like ks and Roth IRAs, which are
taken directly out of each paycheck. How much of your income should you spend on housing? What is
personal finance software? Personal finance software gives you a cheap or free personal accountant wherever
you go. The Best Personal Finance Software:
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2: Investor Junkie Is Not Available In Your Country - Investor Junkie
Try QuickBooks free to run your home business. Run payroll, pay bills and balance checkbooks and budgets on your
phone and on the go. Home accounting and personal finance software.

Review Jill Duffy The Best Personal Finance Services of Need to make sense of your entire budget or even
just get a better handle on your monthly household spending? One of these top-rated apps can help. Take
Control of Your Financial Life Personal financial apps are designed to help you make sense of your money.
How much do you have? How much do you owe? Are you spending wisely? What do you need to do to get a
mortgage or car loan? The best personal finance services help you answer these questions and others. More
than anything else, they educate you on money matters. The most popular and well-known personal finance
apps work on the premise that better money management comes through centralization and visibility. If you
can see all your accounts and spending habits, your credit history, or the billable hours across your business all
in one place, you are better equipped to make good decisions about your financial situation. While some apps
specialize in one area, Mint does a little bit of everything. Mint tracks your spending and account balances,
helps you pay bills on time, monitors monthly budgets that you establish, encourages you to set financial
goals, provides your credit score, and gives you one of your credit reports. The Mint mobile app lets you
check your account balances and monthly budgets before making a purchase. Best for Credit Reports and
Scores There are two online services we like for credit reports: Credit Karma and WalletHub. Credit Karma
pulls your credit report and score from both Experian and Trans Union, so you can keep an eye on all the
information that two of the three credit reporting agencies have on you. Credit Karma updates your credit
scores as often as once per week. WalletHub is similar, but with two major differences. First, it updates your
score as often as daily. Second, it only tracks your credit reports and scores from one agency, TransUnion.
Both WalletHub and Credit Karma alert you when changes occur on your credit report, giving you an
opportunity to catch errors early. A unique feature in WalletHub is an excellent graph that charts changes to
your credit score over time. Credit Karma, meanwhile, has a handy tool that anticipates how your credit score
might change if you take certain actions, such as applying for a new credit card or car loan and whether you
are accepted or rejected. Best for Household Management A more unusual personal finance tool, called Doxo,
is a digital filing cabinet as well as a bill payment hub. Doxo automatically collects electronic statements from
all kinds of providers, from utility companies to banks and other businesses. It saves them in one central
account. You can also upload other kinds of family and household documents to your digital filing cabinet,
such as medical bills. Doxo lets you schedule bills to be paid to various providersâ€”all from one place. For
smaller service providers, such as regional gas and electric companies, I recommend checking directly with
the provider first to be sure they can process payments from Doxo. Best for Manual Entry Most personal
finance apps have moved away from offline desktop software due to the vast benefits of online connectivity.
That said, not everyone wants to connect to their bank accounts directly and manage their finances online.
Quicken remains the big name in this space. Quicken is desktop software that gives you an option to manage
your finances locally. There are optional online aspects, too, such as bank transaction import and bill-pay.
Another app that has been very popular for its offline service is YNAB which stands for you need a budget ,
but even that app has moved online recently. Luckily, the latest version of YNAB still gives you an option to
manage your budgets manually instead of automatically. When you choose this option, you never have to
connect to any of your bank accounts for the budgeting app to work. While older versions of YNAB are no
longer supported, you can still download and install a copy of YNAB 3 and 4 for Mac and Windows if you are
a legacy user and want to continue with the older app. Harvest is an excellent solution for freelancers and
small businesses that need to track their time and bill clients for hourly or project-rate work. The app offers
both time-tracking tools and complete invoicing software in one package. Best Mobile Personal Finance Apps
All the personal finance software mentioned here consists of apps that run on the desktop or in a web browser.
Many of them have companion mobile personal finance apps , but they are not exclusively for mobile. Are
Personal Finance Apps Secure? One very important concern many people have about personal finance apps is
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security. The exception is for bill-pay services. A few apps, such as Mint and Doxo, include a bill payment
service that lets you authorize payments to be made from accounts you authorize to the biller or sometimes a
third party that facilitates the payment. In both Mint and Doxo, this part of the service is optional, so you can
skip it if you do not want to give those apps any authority to move money. Is there a risk to using an online
personal financial app? Should it prevent you from actually using these apps? Is it possible that the payoff of
getting your head around your debt, spending habits, and net worth is greater than the slim risk of fraud? Set a
strong and unique password, and put your fears aside. For more tools for people who work for themselves, you
can read our roundup of the best online accounting tools. Featured Personal Finance Service Reviews:
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Your site for financial tips of all kinds While accounting may seem like it's just for accountants and those in business, it's
actually applicable and helpful in your personal life too.

This is known as piercing the corporate veil. Put simply, if your business is on the hook for any sum of money
and the courts cannot find sufficient distance between your personal and professional finances, they may find
you personally responsible for the debt, and seize your assets in order to satisfy your creditors. To avoid
piercing the corporate veil, your business and personal finances cannot be commingled in the same account.
You also need to operate your business like a true corporationâ€”meaning, for example, that you keep
correctly-formatted and stored meeting records. Save time and money Keeping personal and business
expenses separate will make your accounting and bookkeeping simpler and, in some cases, less expensive. If
your finances are commingled in the same bank account, paying a bookkeeper or an accountant to sift through
your bank accounts to find your business transactions will end up costing you more than you really need to
pay. Keeping your transactions divided into two separate accounts will save you from being forced to pay a
professional to sort them out at the end of the financial year. Build your business credit One of the most
important tools for growth is healthy business credit. By creating a financial identity for your business that is
separate from your personal financial identity, your business will build its own credit history and gain better
access to borrowing power. Download the Free Guide How to separate personal and business expenses While
separating expenses might seem cumbersome at first, it will actually make your life easier in the long run.
Create a business checking account This should be one of the first things you do when you start a new
business, and you should get into the habit of depositing income here and paying bills from this account. One
benefit of this is that business credit cards are the only credit cards on which interest paid should be deductible
as a business expense. Pay yourself a salary By putting yourself on payroll, making the necessary payroll
deductions, and cutting yourself paychecks from your business account, you will keep your personal and
business finances properly separated. Note that sole proprietors , owners of LLCs , and members of
partnerships are generally ineligible to receive a salary via payroll. For the sake of keeping organized,
however, consider setting up your personal draws like paychecksâ€”meaning they are always the same
amount, and taken at regular intervals. Check in with your CPA Financial and legal needs differ from business
to business. A little bit of effort spent separating your finances now could save you from a potentially
devastating outcome down the line. This post is to be used for informational purposes only and does not
constitute legal, business, or tax advice. Each person should consult his or her own attorney, business advisor,
or tax advisor with respect to matters referenced in this post. Bench assumes no liability for actions taken in
reliance upon the information contained herein. Want a free month of bookkeeping? Sign up for a trial of
Bench. No pressure, no credit card required.
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By John A. Tracy. A great deal of the information you use in making personal finance and investing decisions is
accounting information. You need a basic understanding of accounting terminology and valuation methods in order to
make good use of the financial information.

Statistics show that 4 out of 10 Americans live paycheck to paycheck. By learning some basic accounting
strategies, you can manage your money more efficiently to see precisely where your money is going, which
will ideally encourage you to save more money and break the cycle of emptying your bank account between
pay periods. Below are accounting basics that you can apply to your everyday life to help stay on financial
track. Most people now use online bill pay, automatic monthly withdrawal, and debit cards for purchases and
for cash withdrawals. This use of electronic banking makes it trickier to know where your money is going
because access is so fast and easy. Follow these 4 accounting basics to help manage your money to learn
where it is truly going and to find areas to save: Step 1 â€” Identify and Budget The first step is to identify
every single monthly expense you have. Step 2 â€” Track and Record Here is where you will need to invest a
bit more time than you may typically spend. Did it go for coffee or another on-the-go purchase? Do you still
remember what you spent it on? Use your bank statements, receipts, and online banking tools to help you track
where your money is going. You want to record each purchase and payment to balance your spending each
month. You can create a simple spreadsheet or check to see what features your bank has online to assist you in
tracking your spending and maintaining a budget. Step 3 â€” Analyze Your Spending This is the step that
really teaches you about your spending habits. Step 3 is where you face the music. It may take a few months to
get an accurate reading on what your average is for some of the fluctuating categories, but by analyzing your
spending each month you can keep yourself in check and look for areas of opportunity to reprioritize your
spending habits. Step 4 â€” Hold Yourself Accountable In a business setting, an accountant would analyze
spending in Step 3 and make suggestions to her client on how to improve his spending habits. For your
personal accounting you will be responsible for holding yourself accountable. You can do this by returning to
Step 1 after a few months of tracked spending and reworking your budget. Look for areas in which you can
reduce your spending or eliminate spending all together. Following the above accounting tips can be
eye-opening and will allow you to see where your money is truly going. After a few months, this process of
personal accounting will seem like second nature and will get you well on your way to achieving your
financial goals. This article was written by Richard Craft, an MBA student who looks forward to sharing more
of his knowledge with you so you can make better financial decisions.
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5: Free Personal Finance Software. Download Includes Easy Checkbook Register
Intuit has two flagship accounting programs: Quicken for personal finances and QuickBooks for businesses. While
QuickBooks is intended to be a business accounting software, it can also be used to track personal finances or both
your business and personal finances.

October 31, by Bryan Wilde Accounting is important to anyone that deals with money. Although you may
think accounting is a topic reserved for business owners, the truth is that just about anyone can benefit from a
basic understanding of accounting. At the personal level, accounting principles allow you to create a budget
and gain a true understanding of where your money goes. From a business perspective, accounting is an
essential skill required at every level of business from the sole proprietorship to the large multinational
corporation. These rules are designed to regulate accounting and make most accounting tasks universal. This
means that if you create a report for personal or business use , any accountant in the world should be able to
understand the accounting principles and techniques used to factor the numbers within your statement.
Probably the most important accounting concept you need to understand is known as the Accounting Cycle.
This is a fancy way of saying that every event creates a transaction. In its most basic form, this means that
when you pay your electric bill for instance , a check is written. When you write the check, you record the
transaction in your checkbook. All this information is accessible via your monthly bank statements.
Accounting Journals are used extensively in the business world. In your personal finances, you also have
accounting journals. Probably the best example is your checkbook ledger where you keep track of checks you
have written so you can balance your accounts at the end of the month. In business, there are multiple
accounting journals that track everything from cash disbursements to payroll to purchases. A journal is a
simply a way to keep track of transactions and can be used as an accurate representation of current financial
health. Financial statements are another important aspect of accounting. Although there are literally thousands
of financial statements used in the business world, the three most important and widely used include the
Income Statement, Balance Sheet, and the Statement of Cash Flows. Each of these statements serves a specific
purpose and is relied on heavily for daily tasks and future financial planning. Income statements are also
useful in managing personal finances and are often used by financial planners when helping to create budgets
and investment plans for clients. This statement shows revenues, expenses, gains, and losses. In other words,
the Income Statement is a quick snapshot of overall business health and profitability during a given period
which could be a day, a week, a quarter, etc. Balance Sheets are extremely important in both personal and
business accounting. Unlike the Income Statement which shows a specific period of time , the Balance Sheet
shows information at a specific moment in time. This information could change five minutes later; an
important thing to remember when creating or looking at a Balance Sheet. Finally, the Statement of Cash
Flows shows how your cash changes during the specified time period. Most of the information on this
financial statement comes directly from the Balance Sheets and Income Statements previously mentioned. In
terms of personal accounting, this type of statement is useful because it shows you exactly where your cash is
going on a monthly basis. This includes expenses, income, and investing activities as applicable. Accounting
Software Technology allows you to leverage the power of proper accounting concepts without having to
understand exactly how some of the more complex components work. In other words, accounting software
hides many of the calculations required to monitor your finances successfully. If you are small business
owner, QuickBooks is one of the most popular accounting solutions available. It is specifically designed for
small to medium-sized businesses and provides full accounting functionality as well as a host of other features
including inventory management. There are also numerous programs available for personal finance that work
in a similar way. These programs can even sync information from your bank account automatically to generate
reports that clearly show your income, expenses, and overall cash flow. One aspect of using accounting
software properly is known as the Chart of Accounts. A Chart of Accounts is used in practically every
accounting software as a way to quickly add or remove various expenses or income generating activities. For
instance, you might have your bank account, your credit card, your mortgage, and your car payment as
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accounts within this chart. Simply put, the Chart of Accounts is a listing of everything you spend money on in
a given month and any sources of income you have during that same time period. If you decide to use
accounting software, make sure you carefully create your Chart of Accounts to accurately reflect the accounts
you use most frequently. Whether you decide to use accounting software or do it the old-fashioned way,
everyone can benefit from having at least a basic understanding of accounting. The concepts learned can be
applied in your personal financial life as well as in any business ventures you attempt in the future. Even in the
corporate world, your boss will appreciate your understanding of basic accounting principles as they relate to
daily operations. Unfortunately, too many people have little to no understanding of accounting basics. This is
evidenced by record-setting credit card debt per household and increased bankruptcy filings each year. Do not
become one of these statistics â€” learn basic accounting concepts and apply them to protect the financial
health of your business and your family.
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6: Do I Need A Personal Accountant? | Investopedia
A local church or community center may be offering classes on personal finances and budgeting. Occasionally, banks
and credit unions offer courses, as well. You can also find a mentor that would be willing to walk you through your
budget the first few months.

Partner Content What is Partner Content? Investopedia hosts articles from other investing and financial
information publishers across the industry. While we do not have editorial control over their content, we do
vet their articles to make sure they are suitable for our visitors. By Barbara Weltman Updated February 16,
â€” 4: You may forget to pay a bill and hurt your credit score. You may have no clue about allocating income
to saving and investing. Or you may overlook expenses that could provide some tax benefits. So keeping track
of your personal finances makes sense. Hire a professional or do it yourself? How you do it depends on your
personal preference. You can hire an expert to do it all, do it yourself or combine the two, using an expert to
help you from time to time. Select the professional who meets your needs: This person may provide concierge
services for your personal finances, including paying your bills, balancing your checkbook and looking over
your credit card statements. A bookkeeper may or may not have special training. A bookkeeper can obtain
certification from the American Institute of Professional Bookkeepers or complete online training to receive
QuickBooks certification. This is a person who has training and likely a college degree in accounting and can
handle bookkeeping chores. While a CPA can provide bookkeeping services, this professional may be too
expensive for the task. Most people do not use an accountant only wealthy individuals can justify the cost of
these tax pros. Your bookkeeper will schedule regular appointments e. DIY Gone are the days of keeping
paper ledgers. Today, user-friendly software and cloud solutions are available for the average consumer, not
just professionals. The leading options for personal finances are: Quicken This software helps you create a
monthly budget and monitor your finances. It syncs with your bank account to simplify your personal
finances. For more, see Mint. Top Free Money-Tracking Tools. Both Quicken and Mint. Combine your efforts
You can work with a bookkeeper to help you get started with your personal accounting. Look for someone
knowledgeable in the software you plan to use. The bookkeeper can set up accounts which operate like folders
that you place your information in. By creating accounts that resemble the same categories used for tax
purposes, you simplify tax return preparation whether you do this or you use a paid professional. The
bookkeeper can also review your work periodically e. The Bottom Line However you decide to manage your
personal accounting, be sure to separate this from accounting for any business you own. Build the cost of this
accounting into your household budget. Need tips on budgeting? Trading Center Want to learn how to invest?
Get a free 10 week email series that will teach you how to start investing. Delivered twice a week, straight to
your inbox.
7: Applying Accounting to Your Personal Life | eFinancial Resource Center
It syncs with your bank account to simplify your personal finances. (For more, see www.enganchecubano.com: Top Free
Money-Tracking Tools.) Both Quicken and www.enganchecubano.com have mobile apps to record information on.

8: Accounting Concepts that Everyone Should Know
The best personal finance services help you answer these questions and others. Quicken is desktop software that gives
you an option to manage your finances locally. you can read our.
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