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Making Connections for Student Success Horngren enhances the student experience by providing linkages to
understanding the relevance of accounting in the business world using fully integrated technology and student
friendly pedagogy. The often difficult and intimidating topics in introductory accounting courses are
reinforced with a wide variety of exercises and problems allowing students to practice similar questions many
times until the concepts are clear. Features Learning Objectives are the important concepts in each chapter.
Key Questions are the important concepts in the chapter expressed in everyday language. A chapter-opening
story shows why the topics in the chapter are important to real companies and business people. We refer to
this story throughout the chapter. This guide to the content of the chapter gives page references, as well as
references to MyAccountingLab so you can connect to what you need quickly and easily. Just Checking
questions appear at the end of each Learning Objective. Test your mastery of the concepts in this Learning
Objective before moving on. Here is where we highlight the similarities and differences. Summary Problem
for Your Review pulls together the chapter concepts. It comes with hints and reminders for solving the
problem, and full solutions. Summary appears at the end of each chapter, organized by Learning Objective.
The point-form format with key diagrams and formulas keeps it concise. Page references help you find the
topics you want to review. Self-Study Questions are multiple-choice questions with page references you can
use to test your understanding. The answers are given. Accounting Vocabulary lists all the bolded terms in the
chapter with definitions and page references. There is also a complete Glossary at the end of the book. Similar
Accounting Terms link the accounting terms from the chapter with similar terms you may have heard outside
the classroom. This may make new terms easier to remember. It providesengaging experiences that
personalize, stimulate, and measure learning for each student. And, it comes from atrusted partner with
educational expertise and an eye on the future. MyAccountingLab is the portal to an array of learning tools for
all learning stylesâ€”practice questions with guided solutions are only the beginning. MyAccountingLab now
includes Knewton, the latest technology in Adaptive Assessment for individualized learning and mastery.
Students can access MyAccountingLab at www. Study on the Go Featured at the end of each chapter, you will
find a unique barcode providing access to Study on the Go. Study on the Go brings material from your
textbook to you and your smartphone. Now wherever you areâ€”whatever you are doingâ€”you can study by
listening to the Audio Summaries, quizzing yourself, or using the awesome Glossary Flashcards. Designed to
be used in fully online or blended learning environments, MyAccountingCourse can accommodate various
term lengths and includes an integrated eBook and comprehensive Instructor Resource Guide. Features of
MyAccountingCourse include: A flexible, customizable solution where an instructor may add to, delete, and
reorganize content. Each topic-based MyAccountingCourse module is built to specific learning outcomes, and
MyAccountingCourse includes a comprehensive Instructor Resource Guide complete with course outcomes,
lesson objectives, and teaching tips. Interactive lesson presentations with a proven learning model, robust
content, and relevant video, audio, eBook, downloadable MP3 lectures, and other rich media assets. Rich
MyAccountingLab-based assessment, pre-tests, quizzes, homework, and tests. It contains the following
supplements: In addition, there is a new section describing all the supplements that come with Accounting,
along with suggestions for how and when they can be used, written by an instructor who has used them all!
Exhibits We are pleased to provide the exhibits from the text in GIF format for use in the classroom and easy
conversion to acetate format.
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Accounting 9th Canadian Edition Volume 1 Solution https: Accounting is a system for measuring, processing,
and communicating financial information. Bookkeeping is a procedural element of accounting. The general
public uses accounting information to manage bank accounts, loan payments, etc. Managers and owners of
businesses use accounting to monitor expenses and revenue recorded. Investors and creditors use accounting
information to evaluate investments and loan applications. Government agencies including taxation authorities
use accounting data to create reports and collect payments. Not-for-profit organizations such as churches and
hospitals use accounting information in much the same way as managers of businesses doâ€”to manage their
organizations. Reasons for the development of accounting thought include the commercial climate of
fifteenth-century Italy, the Industrial Revolution, the rise of the corporation as a business organization, income
tax, the increase in the complexity of economic activities, and the increase in government influence on daily
life. Only two are required. The Accounting Standards Board formulates generally accepted accounting
principles. It is not a government agency. The owner of a proprietorship is called the proprietor, the owners of
a partnership are called partners, and the owners of a corporation are called shareholders. Ethical standards in
accounting are designed to encourage accountants to produce honest information for decision making. The
economic entity assumption draws clear boundaries around each entity. It is important because it allows
decision makers to evaluate each entity as a separate economic unit. Four examples of types of accounting
entities are a household, a business such as a drugstore or a manufacturer, a professional organization such as
a law firm or a medical practice, and a not-for-profit organization such as a church or a hospital. The essence
of the reliability characteristic is that accounting information should be based on the most objective and
verifiable data possible. The cost principle dictates that assets and services purchased be recorded at the actual
cost. An account receivable is an asset because it is an economic resource that provides a future benefitâ€”the
right to collect cash from another party. Transactions are events that affect the financial position of the entity
and that may be reliably recorded. They are the raw material of accounting. Without transactions, there would
be nothing to account for. The balance sheet is like a snapshot of the entity at a specific time. The change in
cash during the period on the balance sheet is explained by the cash flow statement, and the ending balance of
cash on the cash flow statement matches the cash amount on the balance sheet. Since Canada adopted IFRS in
, publicly accountable enterprises, which includes companies whose shares trade on stock exchanges, must
report their financial results under IFRS. They are not allowed to report under accounting standards for private
enterprises ASPE. However, it makes sense that Canadian publicly traded companies should report under
IFRS since technology and improved communications are allowing more businesses to either purchase or sell
in markets outside Canada, and to have shareholders that reside anywhere in the world. Investors in Canadian
companies reside all over the world. It is important that these investors be able to compare the financial results
from companies in similar industries that are located in different countries. Having one set of accounting
principles for all countries allows investors to do this. S Revenues are the amounts earned by Ryan in return
for his providing goods and services to customers. Expenses are the decreases in equity that arise from the
utilization of assets or the increase in liabilities to cover the costs needed to deliver goods and services to
customers. The bank is an external user. The balance sheet would be the best financial statement for the bank
to use, as it lists all of the assets, liabilities, and equities for the company. S Louise will want to consider the
factors discussed in Exhibit This shows that a corporation is the only type of business organization that has an
unlimited life. Also, a corporation is responsible for business debts, not its shareholders. The asset is called
Accounts Receivable. Cost principle of measurement e Benefits of the information produced by an accounting
system must be greater than the costs b. Stable-monetary-unit assumption a Transactions are recorded based
on the cash amount received or paid d. Economic-entity assumption c Transactions are expressed using units
of money e. S No, an intention to rent is not a transaction because an event has not yet occurred that affects the
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financial position of the company and can be measured reliably. When a source document is received or when
cash changes hands, then a transaction will have taken place. S The results of Laurel Wedding Planners for
show it was a good year. Asset A An economic resource that is expected to be of benefit in the future 3.
Expense F Decrease in equity that occurs from using assets or increasing liabilities in the course of delivering
goods or services to customers 5. Liability B An economic obligation a debt payable to an individual or an
organization outside the business 7. Net income D Excess of total revenues over total expenses 8. Net loss C
Excess of total expenses over total revenues 9. Revenue G Amounts earned by delivering goods or services to
customers Cash flow statement H Report of cash receipts and cash payments during a period E The income
statement reports the revenues and expenses of a particular entity for a period such as a month or a year. Total
revenues minus total expenses equals net income, or profit. A lender would require this information in order to
predict whether the borrower can generate enough income to repay the loan. The assets show the resources
that the business has to work with. A lender wants to identify assets to know what can be taken if the borrower
does not repay the loan. If the borrower already owes lots of money, he or she may be unable to repay the
loan. Student responses may vary considerably. E The switch to IFRS harmonizes Canadian accounting
standards with those in use around the world, which will reduce confusion among users of financial
statements. The increasing amounts of globalization have resulted in more companies and more investors
trading in more than one country, so a unified method of accounting would be useful for these companies.
Purchase of asset on account Borrow money b. Purchase of asset for cash Sale of asset for cash Collection of
account receivable c. Withdrawal of funds by the owner Expense transaction d. Pay a liability e. Investment by
owner Revenue transaction min. Increased assets Cash b. Decreased assets Cash c. Increased assets Office
Equipment d. Increased assets Accounts Receivable e. Decreased assets Cash f. No effect on total assets.
Increase in cash offsets the decrease in accounts receivable. No effect a personal transaction h. Increase in
cash offsets the decrease in land. Increased assets Cash j. Increase in land offsets the decrease in cash. Owner
made additional investments in the company. Increase asset Office Supplies Decrease asset Cash d. Increase
asset Cash Decrease asset Accounts Receivable g. Decrease asset Cash Decrease liability Accounts Payable h.
Increase asset Cash Decrease asset Land i. Investment by owner, Gary Oake b. Rental revenue for cash c.
Purchase of rental equipment on account d. Rental revenue on account e. Payment of cash expenses f. Rental
revenue for cash g. Collection of account receivable h. Payment of account payable Req. The income
statement reports operating results. No journal entry is required for the December 22, , event since a
transaction has not yet taken place. Challenge Exercise Computed amounts are shown in boxes. E Fraser Co.
Investments 50, Net Income 20, , Deduct: Net income has decreased slightly for the past two years.
Withdrawals have exceeded net income for two of the past three years. It would be unlikely that Vernon
Engineering Co. Student responses may vary.
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The often difficult and intimidating topics in introductory accounting courses are reinforced with a wide
variety of exercises and problems allowing students to practice similar questions many times until the
concepts are clear. Some of these skills will be specific to your course of study or major. These are basic skills
your employers will want you to have. What are Essential Employability Skills? Communication Skills
Defining skill areas: Numeracy Skills Defining skill areas: The spiral bound flexText format encourages their
use as in-class activity workbooks, where faculty can provide instructional support to students as they work
through these problems. Andbecause the flexText is affordable, a greater number ofstudents can purchase their
course materials, gaining theopportunity to develop these skills through practice. Information Management
Skills Defining skill areas: Some also require students to engage with applications such as Microsoft Excel, or
to explain how they would utilize these tools to find the solution to a problem. Interpersonal Skills Defining
skill areas: Activities that, in the past, would have been assigned as homework to be done individually can
now be implemented in ways that help students develop their interpersonal skills. Personal Skills Defining
skill areas: The page layout of a flexText also encourages note-taking and supports the development of good
study skills. Table of Contents Chapter 1. Accounting and the Business Environment Chapter 2. Recording
Business Transactions Chapter 3. The Adjusting Process Chapter 4. Completing the Accounting Cycle
Chapter 5. Merchandising Operations Chapter 6. Accounting for Merchandise Inventory Chapter 7.
Accounting Information Systems Chapter 8. Internal Control and Cash Chapter 9. Current Liabilities and
Payroll Courses.
4: Accounting Volume 1 Horngren - Online Accounting College | Online Accounting College
CHARLES T. HORNGREN was the Edmund W. Littlefield Professor of Accounting, Emeritus, at Stanford University. A
graduate of Marquette University, the late Professor Horngren received his MBA from Harvard University and his PhD
from the University of Chicago.
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Accounting, Volume 2, Canadian Eighth Edition Plus Access Card Package, 8th Edition. By Charles T. Horngren, Walter
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