ASPECTS OF INDIAN ECONOMIC DEVELOPMENT pdf
1: A comparison of economic development in China and India
Note: Citations are based on reference standards. However, formatting rules can vary widely between applications and
fields of interest or study. The specific requirements or preferences of your reviewing publisher, classroom teacher,
institution or organization should be applied.

No information is available Decision-Making: Legislation and Regulations Land remains the most critical
constraint in the development of the housing sector, particularly in the larger cities. Legislative provisions like
the urban land ceiling, rental laws, and planning codes are among the major constraints and conservative land
use norms have restricted the supply of land into the market. Apart from these constraints, there are substantial
vacant land holdings in the possession of government departments, educational institutions, religious and
charitable trusts, and corporations. Bringing these holdings into the land market would help augment land
supply. Strategies, Policies and Plans As one of the original signatories to the Vancouver Action Plan, , India
has introduced approaches in its human settlements programmes that seek to effectively provide access for
people, especially vulnerable groups, to adequate and affordable shelter in human settlements that encompass
the shelter unit and basic physical, economic, and social services, including access to livelihood programmes.
India initiated the process through formulation of the National Housing Policy NHP with the long term goals
to reduce the number of homeless, to improve the housing conditions of the inadequately housed, and to
provide a minimum level of basic services and amenities to all. The foundation that has been strongly
established over the last 20 years, enables the activities to gather momentum and take the directions that are
considered necessary to implement the Habitat II Istanbul, National Plan for Action NPA. Major priority
issues are identified in the NPA. The objective is to create the enabling environment in which participants
outside the government system can become more active in the delivery of housing solutions and provision of
services, so that the outreach is extended to all segments of the market, especially vulnerable groups. The
NPA, a consensus effort of all the key actors, has two critical objectives, namely, giving people access to
adequate and affordable shelter and social infrastructure and services, and developing sustainable urban and
rural settlements in an urbanizing world. The NPA specifically encompasses the following major activities:
The Government of India reaffirms its commitment to realize the rights set out in relevant international
instruments and documents relating to education, food, shelter, employment, health, and information,
particularly in order to assist people living in poverty. The strategy of the Ninth Five Year Plan is to provide
housing for all by the terminal year of the Plan. Major Groups Involvement Programmes and Projects In spite
of rapid and widespread urbanization, India still has a large rural population, million, living in , villages. The
average population of an Indian town is 60, and that of an Indian village 1, The attractiveness of rural
development programmes has been a contributory factor for villages with over 10, population preferring to
remain in the rural category. Rural areas have contributed to the sustainability of urbanization by providing
inputs for urban industry, trade and services, a large market for urban products, a source of competitively
priced labour, and household savings to the financial system. The strengthening of the rural-urban continuum
is high on the habitat agenda for India. Status The current state of human settlements in India presents a mixed
scenario. There has been a visible improvement in housing structure and quality and more market-sourced
materials are being used in both urban and rural areas. Higher levels of affordability have been achieved. At
the same time, housing costs are rising, floor area per capita is falling, and a growing number of people are
being pushed out of the formal housing market. The impact of the situation is reflected in the proliferation of
urban slums. Urban India has During the last four decades, the annual incremental population has averaged
million, about three-quarters of which is through natural population growth; and two-fifth through
out-migration from rural areas, and administrative changes in classification of urban and rural areas. Urban
processes have been varied. The conventional route of large industry, trade, and seat of governance are still
important, but other routes, typical of processes in developing countries, are evident all over the country.
Urbanization through development of "mandi" village marketing outlet towns, small towns, social and cultural
activities, including educational and medical centres of excellence, religious, cultural and historical centres,
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tourism, and induced growth of new economic activity centres have been some other urban processes that have
successfully developed sustainable urban settlements. Urban India has four mega cities population over 5
million , 19 metro cities 1 million plus , 3, large towns 0. By the turn of the century, India will have some 40
metro cities. Construction technology and land constraints have changed the housing typology in urban areas
from single-unit, plotted development to vertical structures and multi-household complexes. This changing
pattern is seen in mega and metro cities as well as in large towns, but is not so evident in small towns and rural
areas. There is, however, clear improvement in services and dwelling unit durability in these places. The major
concerns of city managers include the widening gap between the needs and supply of urban services, which
has had a deteriorating impact on the urban environment leading to the inadequacy of urban planning, urban
poverty, and degradation. The parallel development of formal and informal housing has produced the
multiple-city syndrome in urban India: Public housing activity has been largely directed towards the poorer
segments of the housing market and a wide range of options have been provided, including site and services,
core housing, and completed units. The Indian housing stock comprised million units in ; including The value
of this housing stock is estimated at Rs. The major actors in the housing delivery system are state parastatals,
cooperative housing societies, the private sector builders, and the people themselves. While the proportion of
people below the poverty line has declined in terms of numbers, poverty remains a major concern in urban and
rural areas. There are also significant disparities in income distribution. Supporting informal economic
activities and improving access of the poor to development opportunities is a major issue for the National
habitat agenda. A closely-related concern is the special needs of children in settlement planning, including
access to basic services. This applies particularly to children belonging to the most vulnerable groups
identified in several recent National and international documents. Urbanization has improved the status of
women in Indian society because of accessibility to education, health services, information, and better
employment opportunities. Access deficiencies to basic services necessary for congenial habitats particularly
for women in low income settlements is a major concern. Equally important is the need to bring
gender-sensitivity into human settlements planning and development. Challenges While housing shortage is
modest at around 5 million units in terms of new construction, the problem is serious in terms of upgrading
and renewal of existing housing stock. Development of housing infrastructure and services has not kept pace
with the growth of housing. The problem of upgrading and renewal of basic services like potable water and
sanitation is serious. A similar situation of inadequacy is seen for social services, particularly for the poorer
segments, slum settlements, women, children, and other vulnerable groups. The National Plan of Action
places special attention on meeting the backlog in housing and infrastructure assets, including upgrading
activities. Financial intervention in housing has been developed, especially to promote home ownership, but
the reach to the lower segments of the market has not been adequate. Credit instruments for rental and
upgrading programmes have to be developed. The financial intervention for infrastructure development is also
not adequate. Reducing transaction costs and risks, as well as accessing low-cost funds in the country and
abroad, are major concerns. Initiatives along these directions will be taken during the next two decades,
including appropriate fiscal and legislative measures to improve the financial environment and bring new
credit instruments for specific activities and groups. Capacity-building, Education, Training and
Awareness-raising.
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A study of India's need for foreign capital to achieve an increased rate of economic development.

The objective is to bring in transparency in the process and accountability, and to ensure the smooth and
expeditious implementation of developmental schemes and projects. An Aquaculture Authority has been
constituted to deal with the situation created by the Shrimp Culture industry in the coastal States and Union
Territories. It has also initiated a mass awareness programme. Besides this, different authorities have been
created for dealing with specific problems in the States of Tamil Nadu and Maharashtra. The expanded scope
for specializing in areas of comparative advantage is manifest in the improved growth performance of the
economy. Furthermore, while exports have responded to the removal of the anti-export bias of a protectionist
environment, domestic industry appears to have been stimulated by the expanded availability of imports and
capital goods, and the challenge of competing in the international market place. The positive response of
Indian industry to deregulation is amply demonstrated by the capital goods sector. In an effort to remove the
anti-export bias of existent policies, improve the efficiency of resource allocation as well as the
competitiveness of domestic markets, India has made steady progress in eliminating quantitative restrictions,
licensing, and discretionary controls over imports since Imports of capital goods, raw materials, and
components have been de-licensed, tariffs on such imports have been reduced substantially, and tariff
categories have been streamlined and simplified. As a result, all goods can now be freely imported and
exported, except those belonging to two negative lists. India believes that environmentally harmful processes
should be stopped and that over-exploitation of non-renewable resources should be controlled. However, the
specific production process to be used would depend upon the absorptive capacities and development
priorities of the country concerned and hence, no global harmonized standard for production processes can be
developed. The solution lies not in unilaterally banning trade, but rather in transferring technology and
offering prices to developing countries for commodities, which would not then necessitate their
overexploitation or jeopardize their development priorities. India is signatory to various regional and
international agreements, which provide financial assistance for development cooperation. At the same time,
efforts to develop a mechanism to actually to carry out such a transfer have met with only moderate success so
far. The initiative however, has a limited scope in so far as it only addresses a small portion of the problem.
The 8th Five Year Plan seeks to consolidate the gains of previous policy and further carry forward the process
of liberalization involving further deregulation, simplification of procedure and removal of QRs. Efforts have
been made to mobilize resources from domestic and external sources for development, cooperation in
sustainable development including environment protection. Major Groups Involvement All the major groups
identified in Agenda 21 are involved in decision making in different capacities. Participation of these groups is
ensured through consultative meetings and discussions at local, state and national levels. Public participation
is also an important step in every major decision for social, economic and sustainable development.
Participation is encouraged by bringing in transparency in decision making. Major groups which participate in
international cooperation activities programmes are indigenous groups, NGOs, Industrial Associates,
Investigators, Research Institutions, Advocates, etc. Furthermore, much of these private capital inflows into
India have been of the non-debt creating variety, which has helped boost the balance of payments as well as
the availability of invertible resources in the economy. After the advent of liberalization which was initiated in
, the involvement of private sector local and foreign has been encouraged. While economic reforms have been
mainly confined to the industrial sector, they have affected agriculture since these reforms have significantly
altered relative prices and protection. A fall in agricultural prices has an undesirable effect on the welfare of
the people who depend upon agriculture. India feels that there remains a need for an alternative agricultural
trade agenda that promotes greater food-self sufficiency and food security in the developing countries rather
than promoting global harmonization of standards in subsidies. These groups are protected by provision food
security, better prices for their products, incentives and other facilities to improve their performance to make
them competitive. India is the second largest recipient of GEF funding. The salient feature of the GEF
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portfolio are: The Protocol sets out a time schedule for freeze and reduction of ODS or controlled substances.
A Multilateral Fund was established by the parties to assist developing countries meet the control measures as
specified in the Protocol. The main objective of the project is to build capacity at various levels of
Government, national institutes and the community at large through NGOs by introducing concepts of
environmental economics into their resource use and planning decisions. IGIDR have come out with
documentation on the above areas. The main goal of the programme is to help city dwellers to help
themselves, to find local solutions to local problems. The Sustainable Development Network Programme is a
UNDP initiative launched globally in to make relevant information on sustainable development readily
available to decision-makers responsible for planning sustainable development strategies. In India there are
several ongoing projects which are being implemented through various bilateral programmes. The main thrust
of these programmes is on Basic human needs.
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The Indian Government had to plan for balanced economic growth and development of a huge country. The removal of
poverty, illiteracy and industrial and technological underdevelopment was the most important challenges before the
state.

Therefore, even if a large slice of their population remains in poverty, the economies of China and India are
completely integrated into the world markets and financial exchanges, making the development of these two
key countries important to maintaining a peaceful international scene during the 21st Century. Following the
financial crisis of and the difficulty faced by the main world powers in maintaining a sustainable economic
growth, China and India are among the few economies to record a positive rate of growth. Many hope that a
closer collaboration among these two colossus may lead the rest of the world to break the negative trend of the
worldwide economy. Nevertheless, when China and India are more closely and meticulously compared, the
profound difference in development between the dragon and the elephant is immediately noticeable, with the
former having a decisive advantage over the latter. The situation in China Since the beginning of the Chinese
economic reform launched by Deng Xiaoping in , China has passed from a closed, centralized economic
system to a market economy. The reforms began with the dismantling of the communal systems in the
countryside, moving on to the liberating of prices, to fiscal decentralization, to greater autonomy of state
companies, to the development of the private sector, to the development of a financial market and to a modern
banking system, up to the opening of business abroad and the Direct Foreign Investments IDE. In China
became the largest exporter of essential goods and surpassed Japan in terms gross internal production PIL. The
restructuring of the Chinese economy has increased the PIL tenfold since Measured in terms of buying power
equivalent PPA , in China became the largest economy in the world, passing the United States for the first
time in history. Nevertheless the per capita income of Chinese residents remains below the world average.
Moreover the Chinese government has numerous difficult challenges to face, among which are: Reducing the
enormous savings rate for families and promoting domestic consumption; Increasing work opportunities in
sectors with high paying salaries and promoting the hiring of newly-graduated students; Reducing the level of
corruption and other economic crimes; Reducing environmental pollution; Reversing the aging process of the
population. In response to these problems in the Chinese government, during the Thirteenth Five-Year Plan,
emphasized the need for new and effective economic reforms to increase innovation and domestic
consumption so that the Chinese economy is less dependent on fixed investments, exports, and heavy industry.
The situation in India India is slowly becoming a market economy. In the Nineties, the government promoted
economic freedom measures, such as the deregulation of the industrial sector, privatization of principal state
agencies SOEs , and a reductions on controls on commerce and direct foreign investment. Almost half of the
workforce is engaged in the agricultural sector, but the real backbone of Indian economic growth is in the
service sector. Nevertheless, starting in , the Indian economy has recovered and grows thanks to government
investments, measures introduced to reduce the deficit, and also thanks to greater participation on the part of
foreign firms. India, like China, has to face a series of challenges in order to maintain and sustain current
economic growth, such as: Lowering the poverty rate; Eliminate violence and discrimination against women
and children; Implement a more efficient distribution system throughout the territory; Promote intellectual
property rights; Improve transport systems and infrastructure for agriculture; Create greater job opportunities
in sectors other than agriculture; Control migration between the countryside and cities; Reform and improve
the scholastic system. Level of development in China and India After having briefly discussed the principal
historical factors that have brought China and India such exceptional economic growth, and having set out the
challenges that the two countries must face in the future, the second part is dedicated to a deeper analysis on
the different level of development of China and India so as to understand the reasons why the differences
between the two countries are so large and unable to be remedied in a short period of time. We will analyze
the PIL growth rate, the infrastructure, the level of foreign investments attracted IDE , the total volume of
imports and exports, as well as the national savings rate. In the Fifties, the national economies of China and
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India were at the same level. Nevertheless, following the opening of foreign investments and the reforms
promoted during the Seventies, the Chinese economy recorded enormous progress and has surpassed the
Indian economy in every category. In foreign investments IDE in China amounted to 1. In addition Chinese
foreign investments have maintained constant growth: Even Chinese foreign commerce has maintained a high
growth rate, recording a positive balance of billion USD; on the other hand, India recorded a negative
commercial balance of billion USD. In terms of PIL, if China has recorded an exceptional growth in the last
ten years, only recently has it begun to slow, recording a general growth of 6. Conversely India, with a PIL
growth of 7. In terms of national income per capita, China with In conclusion, as Martin Jacques said, even if
the Indian economy were to grow faster than the Chinese, India would need an enormous period of time before
reaching a level of development and complexity on scale with the Chinese economy. The reforms
concentrated on three main aspects: Moreover, Indian economical development was led by active industry in
the technological sector; having a poor infrastructure and without a trustworthy manufacturing sector, India
has based its economic growth on its service industries. The main reason why the service industry has had a
better performance than the Chinese is found in state investments; in the Eighties, the government of Rajiv
Gandhi openly declared that India would be led into the future through a technological revolution. Lately both
China and India are facing the same difficulties in terms of economic growth, namely the impossibility to
depend entirely on the industrial and service sectors. Both countries need to reduce their dependence on
foreign commerce and promote a more far-reaching economy, extended into the highest number of sectors
possible so as to avoid being trapped in the chain of international production. The Indian industrial sector is
very weak and even if it had access to a numerous, young work force, it would still be at a deficit of minimum
education and training. In addition, even if the national savings rate is rather high, worth In fact the economic
growth of a country is considered efficient when it allows the majority of the population to see the benefits of
development, more specifically, an economy is efficient when it promotes new jobs and a higher employment
rate. Presently, the Chinese unemployment rate is 4. We can find a similar situation in China, where the
coastal ares have been the subject of massive investments to the detriment of the internal regions since the
period of reforms in the Seventies. Still, the Chinese government has for some time begun investing massively
to promote the development in interior areas through the construction of infrastructure, promoting
urbanization and through the relocation of parts of the population into areas less densely populated. Lastly,
since economic development is a typically political process, the role the government plays is fundamental in
providing sustainable development. An analysis of the growth of the Indian economy since its independence
shows how the poor administrative ability of the Indian government has been a key factor in the slowing of the
socioeconomic development of the country. India enjoys an advantage compared to China in terms of
economic reliability and fairness, as well a a greater efficiency in fighting corruption and an administration
that observes the laws. However, when taking into account indications of government efficiency and quality of
legislation, China has better results than India. The Chinese government is extremely competent in directing
resources and reaching agreements, allowing it to promote an effective and efficient socioeconomic
development. Conclusion In conclusion, even if the Indian PIL growth is faster than the Chinese, the Indian
economy and its process of development are far from passing their Chinese counterparts. Indian development
is constantly slowed by insufficient infrastructure, stagnation of the agricultural sector, internal conflicts,
social instability, and political division at the heart of the government. One last difference between the
development models of China and India is that whereas the former has based its growth on labor-intensive
sectors, the latter tends to promote sectors with high levels of competency. Both countries should concentrate
on the importation of advanced technologies and managerial experience, and eventually reduce their
dependency on foreign investments and promote internal growth based on domestic consumption and
government investments.
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Of all published articles, the following were the most read within the past 12 months.

Economic nationalism Following mercantilism was the related theory of economic nationalism , promulgated
in the 19th century related to the development and industrialization of the United States and Germany, notably
in the policies of the American System in America and the Zollverein customs union in Germany. A
significant difference from mercantilism was the de-emphasis on colonies, in favor of a focus on domestic
production. Following Brexit and the United States presidential election, , some experts have argued a new
kind of "self-seeking capitalism" popularly known as Trumponomics could have a considerable impact on
cross-border investment flows and long-term capital allocation [8] [9] See also: Only after the war did
economists turn their concerns towards Asia, Africa and Latin America. At the heart of these studies, by
authors such as Simon Kuznets and W. Arthur Lewis [14] was an analysis of not only economic growth but
also structural transformation. Rostow in The Stages of Growth: These stages are "the traditional society, the
pre-conditions for take-off, the take-off, the drive to maturity, and the age of high mass-consumption" [16]
Simple versions of the Harrodâ€”Domar model provide a mathematical illustration of the argument that
improved capital investment leads to greater economic growth. That is to say that this early and simplistic
theory failed to account for political, social and institutional obstacles to development. Furthermore, this
theory was developed in the early years of the Cold War and was largely derived from the successes of the
Marshall Plan. This has led to the major criticism that the theory assumes that the conditions found in
developing countries are the same as those found in post-WWII Europe. The pattern that a particular country
will follow, in this framework, depends on its size and resources, and potentially other factors including its
current income level and comparative advantages relative to other nations. The two-sector surplus model,
which was developed in the s, has been further criticized for its underlying assumption that predominantly
agrarian societies suffer from a surplus of labor. Actual empirical studies have shown that such labor surpluses
are only seasonal and drawing such labor to urban areas can result in a collapse of the agricultural sector. The
patterns of development approach has been criticized for lacking a theoretical framework. Unlike earlier
theories, international dependence theories have their origins in developing countries and view obstacles to
development as being primarily external in nature, rather than internal. These theories view developing
countries as being economically and politically dependent on more powerful, developed countries which have
an interest in maintaining their dominant position. There are three different, major formulations of
international dependence theory: The first formulation of international dependence theory, neocolonial
dependence theory, has its origins in Marxism and views the failure of many developing nations to undergo
successful development as being the result of the historical development of the international capitalist system.
Neoclassical theories argue that governments should not intervene in the economy; in other words, these
theories are claiming that an unobstructed free market is the best means of inducing rapid and successful
development. Competitive free markets unrestrained by excessive government regulation are seen as being
able to naturally ensure that the allocation of resources occurs with the greatest efficiency possible and the
economic growth is raised and stabilized. These different takes on neoclassical theory are the free market
approach, public-choice theory, and the market-friendly approach. Of the three, both the free-market approach
and public-choice theory contend that the market should be totally free, meaning that any intervention by the
government is necessarily bad. Public-choice theory is arguably the more radical of the two with its view,
closely associated with libertarianism , that governments themselves are rarely good and therefore should be
as minimal as possible. Anne Krueger noted in that success and failure of policy recommendations worldwide
had not consistently been incorporated into prevailing academic writings on trade and development. This
approach still advocates free markets but recognizes that there are many imperfections in the markets of many
developing nations and thus argues that some government intervention is an effective means of fixing such
imperfections. In fact, the majority of development economists are employed by, do consulting with, or
receive funding from institutions like the IMF and the World Bank. Where economic issues merge with social
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and political ones, it is referred to as development studies. Economic development and ethnicity[ edit ] A
growing body of research has been emerging among development economists since the very late 20th century
focusing on interactions between ethnic diversity and economic development, particularly at the level of the
nation-state. While most research looks at empirical economics at both the macro and the micro level, this
field of study has a particularly heavy sociological approach. The more conservative branch of research
focuses on tests for causality in the relationship between different levels of ethnic diversity and economic
performance, while a smaller and more radical branch argues for the role of neoliberal economics in enhancing
or causing ethnic conflict. Moreover, comparing these two theoretical approaches brings the issue of
endogeneity endogenicity into questions. This remains a highly contested and uncertain field of research, as
well as politically sensitive, largely due to its possible policy implications. The role of ethnicity in economic
development[ edit ] Much discussion among researchers centers around defining and measuring two key but
related variables: It is debated whether ethnicity should be defined by culture, language, or religion. Several
indices have been proposed in order to model ethnic diversity with regards to conflict.
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the usual library/used-book markings www.enganchecubano.com book has soft covers.

Advertising has many positive impacts along with its negative pictures. It is not related to studies, but it
educates. It is not a journalist but gives all information. And it is not an entertaining device but entertains
everyone. Economic role of Advertising Value of Products: The advertised products are not always the best
products in the market. There are some unadvertised products also present which are good enough. But
advertising helps increase value for the products by showing the positive image of the product which in turn
helps convincing customers to buy it. Advertising educates consumers about the uses of the products hence
increasing its value in minds of the consumers. Some advertised products do cost more than unadvertised
products but the vice versa is also true. But if there is more competition in the market for those products, the
prices have to come down, for e. Thus some professional like chartered accountants and doctors are not
allowed to advertise. Even if the product is heavily advertised, it does not mean that the demand or say
consumption rates will also increase. The product has to be different with better quality, and more variety than
others. Effect on business cycle: Advertising no doubt helps in employing more number of people. It increases
the pay rolls of people working in this field. It helps collecting more revenues for sellers which they use for
betterment of product and services. But there are some bad effects of advertisements on business cycle also.
Sometimes, consumer may find the foreign product better than going for the national brand. This will
definitely effect the production which may in turn affect the GDP of the country. The economic aspects are
supported by the Abundance Principle which says producing more products and services than the consumption
rate which helps firstly keeping consumers informed about the options they have and secondly helps sellers for
playing in healthy and competitive atmosphere with their self interest. Social role of Advertising: There are
some positive and some negative aspects of advertising on the social ground. They are as follows. The relation
between the buyers and sellers is maintained if the buyers are satisfied with what they saw in advertise and
what they got after buying that product. These problems can be overcome if the seller keep their ads clean and
displays right image of the product. Capturing the Minds of the consumers is the main intention of these ads.
Effect on Our Value System: The advertisers use puffing tactics, endorsements from celebrities, and play
emotionally, which makes ads so powerful that the consumers like helpless preys buy those products. This
affects in increased the cost of whole society and loss of values of our own selves. Some ads are so offensive
that they are not acceptable by the buyers. For example, the ads of denim jeans showed girls wearing very less
clothes and making a sex appeal. These kinds of ads are irrelevant to the actual product. Btu then there is some
ads which are educative also and now accepted by people. Earlier ads giving information about birth control
pills was considered offensive but now the same ads are considered educative and important. But at the last,
there are some great positive aspects which help Development of society and growth of technologies
Employment Gives choices to buyers with self interest Welcomes healthy competition.
6: Indian Country Program
Enter your mobile number or email address below and we'll send you a link to download the free Kindle App. Then you
can start reading Kindle books on your smartphone, tablet, or computer - no Kindle device required.

7: Economic history of India - Wikipedia
ISBN: OCLC Number: Notes: Papers presented at the National Seminar on "Historical Aspects of the Economical
Development" organized by School of Studies in Ancient Indian History, Culture and Archaeology, Vikram University
during March
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8: Social and Economical Aspects of Advertising
consequences of regulated economic development in India, with particular emphasis on the implications of the
microeconomic aspects of India's approach to its economic environment.

9: Social Development Overview
These programs allow the Indian Country Programs to continue to articulate measurable success for investing in
business and economic development activities on reservations in partnership with tribal governments for the benefit of
tribal communities and members.
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