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1: University Audit - Home
Association of College & University Auditors As the complexity of higher education intensifies, the need for internal audit,
risk management, and compliance services has never been greater. Since its incorporation in , ACUA has been a
primary resource for higher education auditing, regulatory compliance, and risk management.

Golf courses Unless you are intimately involved in the preparation of the tax return, chances are you do not
know the answers to these questions. A strategy for compliance There are six steps to get and stay ready for an
audit. Briefly, the six steps are: Awareness There are many different kinds of taxes you need to be aware of at
your school. Besides unrelated business income tax, there is sales tax, excise tax, employment tax, nonresident
alien tax for your foreign students and scholars, independent contractor tax liability, possible severance taxes,
and even taxes in foreign countries, among others. All these taxes have different filing and reporting
requirements and different deposit dates. Then, determine their due date and who is responsible for completing
each task. This will help you monitor and control your tax risk. Identification Does your university have a tax
gap? There are various methods for finding them on your campus, including questionnaires and surveys,
automated queries within your financial systems, and more. After 12 years as a tax manager at three different
universities, I learned that unidentified tax gaps will not come knocking on your door. It is necessary to seek
them out, and this cannot be done just within your office. It must be a campuswide effort. Do you have
meetings on a regular basis where tax issues are discussed? If not, you should start having them immediately.
Compliance Complying with tax law does not just happen. A tax compliance program is a collaborative
approach to developing a strategic path forward that will drive even more compliance with tax laws. It means
that, once you set the goal, compliance can and will happen willfully. Tax compliance requires a tax team.
Build one now and include the various people who have knowledge of campus activities. Reporting and filing
the forms at year-end is the culmination of the work done throughout the year, not only at year-end. So does
your school. Monitoring Monitoring internal controls is a continual activity and obligation of the chief
business officer at both the campus level and the department level. Reviewing and managing the control
system begins at the top. You can access that list here [URL]. Audit defense Preparation for an audit has to
begin now, and continue every day, not the day the auditors arrive. And a single person does not accomplish
an audit defense. It is led by a single person with the help of others in the Business and Finance department.
Implementation will take some time. Chief business officers generally have a strategy for such large
undertakings. There may be a building strategy, a bond strategy, or a strategy to save money on utilities, but
seldom is there a strategy for tax compliance. I have also found in many smaller schools that there is no
designated tax person. There is very little if any training provided to the people with tax responsibilities.
Attending a tax conference once a year for a day and a half is insufficient training on all of the taxes faced by a
university. Tax laws, rules, and regulations change quite frequently. With the amount of tax discrepancies
uncovered after only 34 completed exams, the IRS found its pot of gold at the end of the tax rainbow and will
be conducting more of these exams in the future. Are you ready for a tax audit? Steve Hoffman is a tax
professional with more than 27 years experience working for the IRS and other organizations. Hoffman can be
reached at Steve TheTaxTranslator.
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3: Public Colleges and Universities
About The Journal. The College and University Auditor Journal is an official publication of the Association of College and
University Auditors. Published three times a year, the College and University Auditor is written and edited specifically for
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college and university internal auditors.

4: College and University Auditor Journal
The following is a list of the volumes of the Auditing and Accounting Guide series published by the American Institute of
Certified Public Accountants (AICPA). The list was compiled using the resources of the University of Mississippi library.

5: Internal Audit Reports | CSU
Get this from a library! Audits of colleges and universities. [American Institute of Certified Public Accountants.
Committee on College and University Accounting and Auditing.].

6: Internal Audit | Georgia College
Current Trends in Colleges and Universities. 2. Regulations. Consequence of the global financial crisis has been the
toughening of the regulatory environment for higher ed institutions.

7: Top 5 Financial Aid Audit and Program Findings for Colleges and Universities (article)
For all above college campuses not benchmarked in Portfolio Manager by July 1, , a comprehensive preliminary audit is
recommended, to be initiated by November 1, to allow collection of energy data during the winter heating season.

8: Association of College & University Auditors (ACUA)
In , the IRS sent questionnaires to colleges and universities. From that sample, 40 were selected to be audited and 34 of
those audits have been completed. Here's what the IRS found and what it means to you.

9: Audits of colleges and universities ( edition) | Open Library
WASHINGTON â€” The Internal Revenue Service today released its final report summarizing audit results from the IRS'
colleges and universities study, which began in This final report describes the agency's multi-year project on a major
segment of tax-exempt organizations. "The audits.
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