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On virtually every measure of economic well-being and career attainmentâ€”from personal earnings to job
satisfaction to the share employed full timeâ€”young college graduates are outperforming their peers with less
education. The pay gap was significantly smaller in previous generations. But do these benefits outweigh the
financial burden imposed by four or more years of college? Among Millennials ages 25 to 32, the answer is
clearly yes: Of course, the economic and career benefits of a college degree are not limited to Millennials.
Overall, the survey and economic analysis consistently find that college graduates regardless of generation are
doing better than those with less education. To be sure, the Great Recession and the subsequent slow recovery
hit the Millennial generation particularly hard. On some key measures such as the percentage who are
unemployed or the share living in poverty, this generation of college-educated adults is faring worse than Gen
Xers, Baby Boomers or members of the Silent generation when they were in their mids and early 30s. The first
is a nationally representative survey conducted Oct. The CPS is a large-sample survey that has been conducted
monthly by the U. Census Bureau for more than six decades. Specifically, Pew analysts examined CPS data
collected last year among to year-olds and then examined data among to year-olds in four earlier years: At the
same time the share of college graduates has grown, the value of their degrees has increased. Taken together,
these two factsâ€”the growing economic return to a college degree and the larger share of college graduates in
the Millennial generationâ€”might suggest that the Millennial generation should be earning more than earlier
generations of young adults. The Declining Value of a High School Diploma The explanation for this puzzling
finding lies in another major economic trend reshaping the economic landscape: The dramatic decline in the
value of a high school education. This decline, the Pew Research analysis found, has been large enough to
nearly offset the gains of college graduates. The steadily widening earnings gap by educational attainment is
further highlighted when the analysis shifts to track the difference over time in median earnings of college
graduates versus those with a high school diploma. Other Labor Market Outcomes To be sure, the Great
Recession and painfully slow recovery have taken their toll on the Millennial generation, including the
college-educated. Young college graduates are having more difficulty landing work than earlier cohorts. They
are more likely to be unemployed and have to search longer for a job than earlier generations of young adults.
But the picture is consistently bleaker for less-educated workers: On a range of measures, they not only fare
worse than the college-educated, but they are doing worse than earlier generations at a similar age. For
example, the unemployment rate for Millennials with a college degree is more than double the rate for
college-educated Silents in 3. But the unemployment rate for Millennials with only a high school diploma is
even higher: The same pattern resurfaces when the measure shifts to the length of time the typical job seeker
spends looking for work. In the average unemployed college-educated Millennial had been looking for work
for 27 weeksâ€”more than double the time it took an unemployed college-educated to year-old in to get a job
12 weeks. According to the analysis, Millennial high school graduates spend, on average, four weeks longer
looking for work than college graduates 31 weeks vs. But again, Millennials without a college degree fare
worse, not only in comparison to their college-educated contemporaries but also when compared with
similarly educated young adults in earlier generations. But depending on their major field of study, some are
more relevant on the job than others, the Pew Research survey finds. To measure the value of their college
studies, all college graduates were asked their major or, if they held a graduate or professional degree, their
field of study. The remainder said they were studying or training for a vocational occupation. At the same
time, those who majored in science or engineering are less likely than social science, liberal arts or education
majors to say in response to another survey question that they should have chosen a different major as an
undergraduate to better prepare them for the job they wanted. Major Regrets In addition to selecting a different
major, the Pew Research survey asked college graduates whether, while still in school, they could have better
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prepared for the type of job they wanted by gaining more work experience, studying harder or beginning their
job search earlier. About three-quarters of all college graduates say taking at least one of those four steps
would have enhanced their chances to land their ideal job. Leading the should-have-done list: Half say taking
this step would have put them in a better position to get the kind of job they wanted. The survey also found
that Millennials are more likely than Boomers to have multiple regrets about their college days. The remainder
of this report is organized in the following way. The first chapter uses Census Bureau data to compare how
Millennials ages 25 to 32 with varying levels of education are faring economically. It also examines how
economic outcomes by level of education have changed over time by comparing the economic fortunes of
Millennials with those of similarly educated Gen Xers, Baby Boomers and Silents at comparable ages. The
second chapter is based exclusively on data from a recent Pew Research Center survey. It examines how all
adults assess the value of their education in preparing them for the workforce and specifically how these views
differ by levels of education. About the Data Findings in this report are based mainly on data from: Data on
Labor Market and Economic Outcomes: Conducted jointly by the U. The CPS is nationally representative of
the civilian noninstitutionalized population. The Pew Research survey was conducted October , , with a
nationally representative sample of 2, adults age 18 and older, including adults ages 18 to A total of
interviews were completed with respondents contacted by landline telephone and 1, with those contacted on
their cellular phones. In order to increase the number of to year-old respondents in the sample, additional
interviews were conducted with that cohort. Data are weighted to produce a final sample that is representative
of the general population of adults in the United States. Margin of sampling error is plus or minus 2. The
Millennial generation includes those born after which would include adults ages 18 to 32 in Unless otherwise
noted in the text, references in this report to the economic outcomes of Millennials are based only on those
ages 25 to 32, a period in which most young adults have completed their formal education and have entered
the workforce.
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Vocational university , Vocational school , and Technical school Higher vocational education and training
takes place at the non-university tertiary level. Such education combines teaching of both practical skills and
theoretical expertise. Higher education differs from other forms of post-secondary education such as that
offered by institutions of vocational education , which are more colloquially known as trade schools. Higher
vocational education might be contrasted with education in a usually broader scientific field, which might
concentrate on theory and abstract conceptual knowledge. Professional higher education[ edit ] This describes
a distinct form of higher education that offers a particularly intense integration with the world of work in all its
aspects including teaching, learning, research and governance and at all levels of the overarching
Qualifications Framework of the European Higher Education Area. Its function is to diversify learning
opportunities, enhance employability, offer qualifications and stimulate innovation, for the benefit of learners
and society. The intensity of integration with the world of work which includes enterprise, civil society and
the public sector is manifested by a strong focus on application of learning. This approach involves combining
phases of work and study, a concern for employability, cooperation with employers, the use of
practice-relevant knowledge and use-inspired research. Tertiary-educated individuals were earning twice as
much as median workers. In contrast to historical trends in education, young women were more likely to
complete upper secondary education than young men. Additionally, access to education was expanding and
growth in the number of people receiving university education was rising sharply. By , close to 40 percent of
people aged 25â€”34 and around 25 percent of those aged 55â€”64 , were being educated at university. As
employers[ edit ] University governance generally involves input from the Faculty. Universities may employ a
number of people. Depending on the funding, a university typically hires one teacher per 3â€”25 students.
According to the ideal of research-university, the university teaching staff is actively involved in the research
of the institution. In addition, the university usually also has dedicated research staff and a considerable
support staff. Professionals in this field can be found at locations in addition to universities, e. These
apprenticeship-like positions provide opportunities for students to gain experience in, and exposure to,
professional roles in exchange for funding of their academic programs. However this has sparked some debate
in recent years as some advocates say that a degree is not what it was once worth to employers. An increasing
number of freshman every year drop out of their perspective programs or do not possess the maturity to have a
balanced life away from home. Bureau of Labor Statistics indicate that the college educated are employed at a
rate nearly twice that of the national average when compared to high school graduates. A study published by
the Pew Charitable Trusts, shows that among Americans ages 21 to 24, the drop in employment and income
was much steeper among people who lacked a college degree. For young people with an associates degree, the
employment rate fell from 64 to Ultimately a survey, the Great Jobs and Great Lives Gallup-Purdue Index
report found the type of college that students attend and in some cases even majors they choose have very little
to do with their overall success and well-being later in life. What matters more, the index found, is feeling
supported and making emotional connections during school.
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From the second half of the 20th century onward, there was a significant amount of theatrical activity
conducted by American and European universities with departments of drama. Their theatres, sometimes
handsomer and better equipped than professional houses, presented plays of all sorts toâ€¦ In Roman law a
collegium was a body of persons associated for a common function. The name was used by many medieval
institutionsâ€”from guilds to the body that elected the Holy Roman emperor. Secondary schools are
sometimes called colleges. From to the Jesuits built collegia in Catholic countries and colonies. In medieval
Bologna the body of instructors was called the collegium and the student body the universitas. But some
students lived in collegia. In most universities of the later Middle Ages, collegium meant an endowed
residence hall for students, usually candidates for both bachelor and advanced degrees. The colleges grew
strongest at the University of Paris and at the universities of Oxford and Cambridge. By few students lived
outside colleges. The colleges kept libraries and scientific instruments and offered regular
salariesâ€”occasionally chairsâ€”to doctors and tutors who could prepare students to be examined for degrees.
College teaching eclipsed university teaching. Eventually, the holder of a university chair had little to do
besides examining students who had been prepared in the various colleges. Colleges disappeared from Paris
and the rest of continental Europe during the French Revolutionary and Napoleonic periods. But colleges have
retained their function at Oxford and Cambridge, although the trend has been to share instructors and
resources among themselves and with the universities. The Swedish nation and the Spanish colegio are
contemporary continental efforts to gain some of the advantages of the older system. Dublin University and its
first collegeâ€”Trinityâ€”were both founded in ; the college and the university became almost one because no
other colleges were founded, although distant Magee College later affiliated. The idea that a college trains for
a degree and a university grants it was strong in the 19th-century British system. Two colleges were founded
in London in the s, but in the University of London was founded to grant degrees to their students. Many other
collegesâ€”most of them physically remote from each otherâ€”have affiliated with that university. The
University of Durham was founded in as an Oxford-model campus with several colleges for residence and
teaching; it later acquired affiliate colleges elsewhereâ€”some in British colonies. University colleges were
founded by Roman Catholics in Ireland in the s; their students were usually examined for degrees at
established universities until the National University of Ireland was founded in Other universities with
colleges were founded. The University of St. Andrews in Scotland is composed of two colleges. The Maritime
Provinces and Ontario in Canada have had colleges since the late 18th century, but most colleges in
English-speaking Canada are affiliated with universities. Colleges were founded in the Cape Province in South
Africa in the 19th century; most later became universities. In Australia universities without colleges were
founded in the 19th century. British Africa had mostly colleges until independence, when national
universitiesâ€”often on the London modelâ€”were founded. A four-year college usually emphasizes a
liberal-arts or general education rather than specialized technical or vocational preparation. The four-year
college may be an independent privately controlled liberal-arts college, or it may be the undergraduate
division of a private or state university. Cornell University , in Ithaca, N. When Johns Hopkins University
opened in , it was divided administratively into an undergraduate college and a graduate school. Many state
universities quickly imitated this plan, and in the s Yale, Harvard, and other private universities did likewise.
In Germany Kollegien appears in the name of some institutions offering technical courses. See also higher
education. Learn More in these related Britannica articles:
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Third-level education in the Republic of Ireland In Ireland the term "college" is normally used to describe an
institution of tertiary education. University students often say they attend "college" rather than "university".
Until , no university provided teaching or research directly; they were formally offered by a constituent
college of the university. There are number of secondary education institutions that traditionally used the word
"college" in their names: These secondary schools, formerly known as "technical colleges," were renamed
"community colleges," but remain secondary schools. Created during the reign of Elizabeth I , it is modelled
on the collegiate universities of Cambridge and Oxford. However, only one constituent college was ever
founded, hence the curious position of Trinity College Dublin today; although both are usually considered one
and the same, the University and College are completely distinct corporate entities with separate and parallel
governing structures. Among more modern foundations, the National University of Ireland , founded in ,
consisted of constituent colleges and recognised colleges until The former are now referred to as constituent
universities â€” institutions that are essentially universities in their own right. These institutions offered
university level academic degrees and research from the start of their existence and were awarded university
status in in recognition of this. Third level technical education in the state has been carried out in the Institutes
of Technology , which were established from the s as Regional Technical Colleges. These institutions have
delegated authority which entitles them to give degrees and diplomas from Quality and Qualifications Ireland
QQI in their own names. A number of private colleges exist such as Dublin Business School , providing
undergraduate and postgraduate courses validated by QQI and in some cases by other Universities. These are
specialist institutions, often linked to a university, which provide both undergraduate and postgraduate
academic degrees for people who want to train as teachers. A number of state funded further education
colleges exist - which offer vocational education and training in a range of areas from business studies and
information and communications technology to sports injury therapy. There are numerous private colleges
particularly in Dublin and Limerick [ citation needed ] which offer both further and higher education
qualifications. There are also over twenty teacher training colleges or seminaries, most of which may award
only a Bachelor of Education B. After an educational facility that had been approved for "Teachers seminar"
status is then approved to provide a Bachelor of Education , its name is changed to include "Educational
Academic college. A "Technical college" [13] is an educational facility that is approved to allow to provide P.
A "Training College" [15] is an educational facility that provides basic training allowing a person to receive a
working permit in a field such as alternative medicine, cooking, Art, Mechanical, Electrical and other
professions. A trainee could receive the right to work in certain professions as apprentice j. After working in
the training field for enough time an apprentice could have a license to operate Mechanic, Electrician [16].
Such schools are usually run by the Roman Catholic church or missionaries in Macau. Some halls of residence
associated with New Zealand universities retain the name of "college", particularly at the University of Otago
which although brought under the umbrella of the University of New Zealand, already possessed university
status and degree awarding powers. The institutions formerly known as "Teacher-training colleges" now style
themselves "College of education". Some universities, such as the University of Canterbury , have divided
their University into constituent administrative "Colleges" â€” the College of Arts containing departments that
teach Arts, Humanities and Social Sciences, College of Science containing Science departments, and so on.
This is largely modelled on the Cambridge model, discussed above. Secondary school is often referred to as
college and the term is used interchangeably with high school. A state college may not have the word
"college" on its name, but may have several component colleges, or departments. Usually, the term "college"
is also thought of as a hierarchical demarcation between the term "university", and quite a number of colleges
seek to be recognized as universities as a sign of improvement in academic standards Colegio de San Juan de
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Letran , San Beda College , and increase in the diversity of the offered degree programs called "courses". For
private colleges, this may be done through a survey and evaluation by the Commission on Higher Education
and accrediting organizations, as was the case of Urios College which is now the Fr. For state colleges, it is
usually done by a legislation by the Congress or Senate. When it comes to referring to the level of education,
college is the term more used to be synonymous to tertiary or higher education. Singapore[ edit ] The term
"college" in Singapore is generally only used for pre-university educational institutions called "Junior
Colleges", which provide the final two years of secondary education equivalent to sixth form in British terms
or grades 11â€”12 in the American system. The term "university" is used to describe higher-education
institutions offering locally conferred degrees. Institutions offering diplomas are called " polytechnics ", while
other institutions are often referred to as "institutes" and so forth. South Africa[ edit ] Although the term
"college" is hardly used in any context at any university in South Africa, some non-university tertiary
institutions call themselves colleges. These include teacher training colleges, business colleges and wildlife
management colleges. List of universities in South Africa Private colleges and universities ; List of post
secondary institutions in South Africa. Sri Lanka[ edit ] There are several professional and vocational
institutions that offer post-secondary education without granting degrees that are referred to as "colleges".
Birkbeck, University of London Secondary education and further education[ edit ] Further education FE
colleges and sixth form colleges are institutions providing further education to students over Some of these
also provide higher education courses see below. Eton College and Winchester College. Traditionally the
distinction between colleges and universities was that colleges did not award degrees while universities did,
but this is no longer the case with NCG having gained taught degree awarding powers the same as some
universities on behalf of its colleges, [18] and many of the colleges of the University of London holding full
degree awarding powers and being effectively universities. Most colleges, however, do not hold their own
degree awarding powers and continue to offer higher education courses that are validated by universities or
other institutions that can award degrees. Overall, this means over two thirds of state-supported higher
education providers in England are colleges of one form or another. Colleges within universities vary
immensely in their responsibilities. The large constituent colleges of the University of London are effectively
universities in their own right; colleges in some universities, including those of the University of the Arts
London and smaller colleges of the University of London , run their own degree courses but do not award
degrees; those at the University of Roehampton provide accommodation and pastoral care as well as
delivering the teaching on university courses; those at Oxford and Cambridge deliver some teaching on
university courses as well as providing accommodation and pastoral care; and those in Durham , Kent ,
Lancaster and York provide accommodation and pastoral care but do not normally participate in formal
teaching. The legal status of these colleges also varies widely, with University of London colleges being
independent corporations and recognised bodies, Oxbridge colleges, colleges of the University of the
Highlands and Islands UHI and some Durham colleges being independent corporations and listed bodies, most
Durham colleges being owned by the university but still listed bodies, and those of other collegiate
universities not having formal recognition. University College is a protected title that can only be used with
permission, although note that University College London , University College, Oxford and University
College, Durham are colleges within their respective universities and not university colleges in the case of
UCL holding full degree awarding powers that set it above a university college , while University College
Birmingham is a university in its own right and also not a university college.
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College graduates make more money. The average college graduate makes $, more than the average high school
graduate over a lifetime. [] Career earnings for college graduates are 71% to % higher than those of high school
graduates.
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College: College,, an institution that offers post-secondary education. The term is used without uniformity of meaning. In
Roman law a collegium was a body of persons associated for a common function.
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Liberal Arts Colleges emphasize undergraduate education and award at least half of their degrees in the liberal arts
fields of study. #1. Williams College. Williamstown, MA #2. Amherst College.
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Welcome to Mary Lou Fulton Teachers College. We create knowledge, mobilize people, and take action to improve
education for the greatest possible number of people. Our faculty members conduct research that influences the U.S.
and the world.
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