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1: Fee Regulation: Congress Should Give Up and Airlines Should Shut Up | Cranky Flier
his article is excerpted from the latest edition of Regulation (Vol. 24, No. 1, ), the Cato Review of Business and
Government.

The Regulation, which entered into force last December, amends the previous basis upon which the European
Union determined "normal value" i. This has been replaced with a new methodology for determining normal
value where "significant distortions" exist, i. The EU intervention addressed questions regarding how the new
regulation will be applied, how the EU will determine "significant distortion", how it will calculate normal
value in such circumstances, how the EU will apply "social and environmental protection" factors in selecting
appropriate representative countries in determining normal value, and the preparation of EU Commission
reports on significant distortions in particular countries. The EU stressed that the actual application of the new
methodology will depend to a large extent on the particular circumstances of a country where the exported
good originates and the extent of government intervention. Another said it continued to believe the EU
amendments were in violation of WTO rules, especially in the context of evolving WTO jurisprudence, while
a third said the new regulation increases uncertainty for exporters. Others expressed similar concerns, while
one member said that the discussion highlighted that appropriate tools are available to members under WTO
rules to address certain distortions which impact international trade. Semi-annual reports of members on
anti-dumping actions China Japan raised concerns about a Chinese anti-dumping AD investigation initiated on
acrylonitrile-butadiene rubber last November. China noted that the investigation is still ongoing and that China
would proceed in a reasonable and objective manner strictly in line with ADA requirements. Indonesia said it
decided to apply the measure to all EAEU customs union members to ensure the effectiveness of the AD
measure and avoid circumvention of the duties. Ukraine questioned Indonesia on its decision in March to
initiate a sunset review on hot-rolled plates from Ukraine. Israel Turkey expressed concerns about the decision
by Israeli authorities to issue a preliminary AD determination on imports of Portland cement from Turkey.
Pakistan Brazil quizzed Pakistan on its decision in February to impose AD duties on uncoated writing and
printing paper from Brazil. Ukraine Russia quizzed Ukraine on its decision to extend an AD order on imports
of ammonium nitrate from Russia as well as its decision to initiate an AD investigation on
carbamide-formaldehyde from Russia. Ukraine replied that its interim review on ammonium nitrate was in full
compliance with ADA rules as well as national law, and that the ongoing investigation into
carbamide-formaldehyde is being conducted in line with ADA requirements. Turkey cited concerns about an
ongoing Ukrainian investigation on imported syringe injectors from Turkey. Ukraine said Turkish exporters
had an opportunity to present evidence and that public hearings will be held where they can express their
views. The United States said that most of the measures reviewed have resulted in the termination of the
dumping orders. The United States said particular market situations existed with regards to home market sales
as well as reported costs of palm oil used in biodiesel production. Korea questioned the US use of "adverse
facts available" in its AD investigations, and in particular the application of total "adverse facts available". The
United States said it was engaging on the issue with Korea bilaterally, but that it was inappropriate to
comment further since the matter was currently in litigation. Preliminary and final anti-dumping actions: Other
business Under "other business", Peru raised concerns regarding an investigation initiated by Brazil last
December on biaxially-oriented polyethylene terephthalate PET from Peru and Bahrain. New chair The
committee confirmed the appointment of Ms Karine Mahjoubi Erikstein Norway as the new chair of the
committee for Next meeting The next meeting of the Committee on Anti-dumping Practices will take place in
the week of 22 October.
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2: Â» The Market Under Regulation www.enganchecubano.com
In the last decade or so, regulation and government involvement in the healthcare industry has skyrocketed thanks in no
small part to the Affordable Care Act. As some experts predicted upon enacting this legislation, prices have risen while
consumer options have dwindled.

This site uses Akismet to reduce spam. Learn how your comment data is processed. A nominal fee, plus a
percentage of the fare that rises as the date of travel approaches. The cruise industry does it this way. It could
be structured to be revenue-neutral while not continuing to pointlessly anger customers. While it did fulfill its
ultimate goal of giving passengers a choice during extended delays, it came at a price. As others have
mentioned, sure, the rule worked at nearly eliminating 3 hour sits. There was no question that would happen.
The question was around what the consequences would be to achieve that. That was guaranteed to backfire
when fuel came down. In any case, there are sensible changes that can be made there too, like the ability to
calculate the fees as part of the search process. Also, why, oh why, do you not get a refund for a late bag? I
might be wrong on that, but others can chime in. When fuel dropped, the only thing about the fare component
that changed was the name. When the govt allowed the US airlines to merge down to 4 airlines from 8, they
created a monopoly. They should have understood that the airlines would collude to maximize profits, even if
by unreasonable means. They should have anticipated that at some point things would go too far. How often
does the airline just sell the seat again? It can be done. That will attract the people who like the
one-size-fits-all fare. Alaska had approximately a third of the market share that the big four had. Frontier,
Allegiant, and Sun Country are even smaller. YES, they should just raise fares and quit with all the ancillary
fees. How much does it cost Google to produce a search result relative to what they charge for advertising?
Water, electricity, basic landline are many that come to mind. Airlines are highly subsidized: Nowhere is this
more true than in the oil business. But the thing is that they are maestros at covering their tracks through
cryptic and private communications. But the main point I want to focus on is this:
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3: What's behind the sharp rise in prescription drug prices? - CBS News
NOTE: The temporary regulation providing for point-of-sale warnings for BPA in canned and bottled foods and
beverages became inoperative after December 30, The earlier emergency regulation in Sections and providing for
point-of-sale warnings for BPA in canned and bottled foods was repealed effective July 1,

As we know, when regulations burden industries, prices generally rise and the number of options available to
the consumer often dwindles. With less competition in an industry, the quality of the product or service begins
to fall as companies have less motivation to provide consumers with quality because the consumers have few
or, in some cases, no other alternatives. In the last decade or so, regulation and government involvement in the
healthcare industry has skyrocketed thanks in no small part to the Affordable Care Act. As some experts
predicted upon enacting this legislation, prices have risen while consumer options have dwindled. However,
one method of paying for healthcare expenses continues to grow in the United States thanks largely to the
freedom it offers consumers. While this method has long been a viable option to pay for healthcare expenses,
the exemption members receive from the Affordable Care Act individual mandate gave it a significant boost
and returned freedom to the consumers. This method of paying for healthcare expenses is known as healthcare
sharing. Healthcare sharing ministries were granted an exemption from the mandate, thanks to the fact that
they were effectively operating for decades prior to the bill being signed into law. This has allowed many
Americans who subscribe to the beliefs of individual freedoms and liberties set forth by healthcare sharing
ministries to find a more cost-effective way to pay for their healthcare while also escaping penalties resulting
from the mandate. As faith-based organizations, these healthcare sharing ministries understand that our
freedoms are given to us by our Creator and not by any state or federal government. One of the healthcare
sharing ministries that strongly follows this ideology, and one of the largest ministries with over , members, is
Liberty HealthShare. Similarly to most healthcare sharing ministries, Liberty HealthShare gives its members
freedom in their healthcare decisions in a number of ways. One of the main ways that Liberty HealthShare
gives freedom to its members is by allowing its members to seek care from whichever doctors and hospitals
they decide are best for them. While Liberty HealthShare has a provider list on its website, members are not
limited to this list. The list simply features providers who have agreed to work directly with Liberty
HealthShare. If a member visits a provider who is not on this list, the member self-pays usually at a discount
and then submits the bill to Liberty HealthShare for reimbursement. A second way that Liberty HealthShare
keeps healthcare freedom in the hands of its members is by not requiring members to contribute toward
medical costs that violate their moral and ethical beliefs. Upon joining, Liberty HealthShare members agree to
a set of sharing guidelines, which state that members will not contribute to medical expenses arising from
abortions, contraceptives, sex changes, alcohol, drugs, or illegal acts. This allows members to assuage their
conscience, knowing that they are not contributing to immoral or unethical acts while also ensuring that their
sharing amounts are used only for medically necessary expenses. A third way that Liberty HealthShare returns
freedom to its members is by providing them the ability to join and leave the program any time they choose.
Liberty HealthShare allows members to join any time and begin their membership on the first day of the
following month. In a time when the future of healthcare costs is under intense scrutiny, healthcare sharing
ministries provides consumers with the ability to maintain the freedom given to them by God, instead of being
infringed upon by an overreaching government. Now that you are armed with some key knowledge as to how
healthcare sharing ministries empower their members to take control of their healthcare costs, you too can
choose freedom in your healthcare cost decisions by joining a healthcare sharing ministry. Click Here to
comment on this article Close.
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4: WTO | News items - Members question EU on new anti-dumping regulation
proposed & recent regulations The Fish and Boat Commission is the state agency with authority to adopt rules and
regulations regarding fishing and boating. Before a regulation becomes final, the Commission must first publish a notice
of proposed rulemaking in the Pennsylvania Bulletin seeking comments, objections or suggestions from the public.

Some of these regulations stand out more significantly than the others because of their relevance to every U.
Advertising Laws pertaining to marketing and advertising set in motion by the Federal Trade Commission
exist to protect consumers and keep companies honest about their products, according to Business. Every
business in the country is required to comply with the truth-in-advertising laws and could face lawsuits for
violation. Truth-in-advertising laws are made up of dozens of tidbits under three main requirements:
Additionally, in compliance with the Fair Packaging and Labeling Act of , all product labels must include
information about the product, such as nutrition, size, and distribution and manufacturing information.
Employment and Labor Among the ever-changing regulations in business are employment laws. These laws
pertain to minimum wages, benefits, safety and health compliance, work for non-U. Several employment
regulations stand out as the heavy hitters among the others. It covers setting the national minimum wage,
overtime, record keeping and child labor laws that cover employees in the private sector as well as federal,
state and local governments. The Employee Retirement Income Security Act ensures that employees receive
the retirement plan options and health care benefits to which they are entitled as full-time employees. The
Immigration and Nationality Act ensures that only U. Environmental Impact The carbon footprint and the
effect of businesses on the environment is regulated by the Environmental Protection Agency alongside state
agencies. The EPA enforces environmental laws passed by the federal government through educational
resources, frequent inspections and local agency accountability. The Environmental Compliance Assistance
Guide exists to help businesses--small and large alike--achieve environmental compliance, and serves as an
educational resource more than an enforcer. Privacy Protection Sensitive information is usually collected from
employees and customers during hiring and business transactions, and privacy laws prevent businesses from
disclosing this information freely. Information collected can include social security number, address, name,
health conditions, credit card and bank numbers and personal history. Not only do various laws exist to keep
businesses from spreading this information, but people can sue companies for disclosing sensitive information.
The Federal Trade Commission monitors business practices and charges or fines companies that violate the
privacy promises they made to consumers. Safety and Health The Safety and Health Act of ensures that
employers provide safe and sanitary work environments through frequent inspections and a grading scale. A
company must meet specific standards in order to stay in business. This regulation has changed frequently
throughout the years alongside the changing sanitary and workplace standards. In accordance with the act,
employers must provide hazard-free workplaces, avoiding employee physical harm and death, through a
number of procedures. Three organizations oversee workplace health and safety:
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5: Price Fixing | Federal Trade Commission
The Market Under Regulation. The current regulatory environment in which the natural gas industry operates is much
less stringent and relies more heavily upon competitive forces than in the past.

Natural gas producers and marketers are not directly regulated. This is not to say that there are no rules
governing their conduct, but instead there is no government agency charged with the direct oversight of their
day to day business. Production and marketing companies must still operate within the confines of the law; for
instance, producers are required to obtain the proper authorization and permitting before beginning to drill,
particularly on federally-owned land. However the prices they charged are a function of competitive markets,
and are no longer regulated by the government. Interstate pipeline companies, on the other hand, are regulated
in the rates they charge, the access they offer to their pipelines, and the siting and construction of new
pipelines. Similarly, local distribution companies are regulated by state utility commissions, which oversee
their rates, construction issues, and ensure proper procedure exists for maintaining adequate supply to their
customers. In the past, interstate pipelines acted as both a transporter of natural gas, as well as a seller of the
commodity, both of which were rolled up into a bundled product and sold for one price. However, since FERC
Order , interstate pipelines are no longer permitted to act as merchants and sell bundled products. Instead, they
can only sell the transportation component, and never take ownership of the natural gas themselves. This
allows marketers, producers, LDCs, and even end users themselves to contract for transportation of their
natural gas via interstate pipeline, on an equal and unbiased basis. The current regulatory environment is the
product of many years of regulatory evolution. FERC has jurisdiction over the regulation of interstate
pipelines and is concerned with overseeing the implementation and operation of the natural gas transportation
infrastructure. Because FERC obtains its direction and authority from legislation, it is important to get an
overview of important congressional committees and government departments that have jurisdiction over
areas affecting the natural gas industry, as well as power to direct the future regulation of the industry.
Regulation of Distribution The regulation of local distribution companies has much the same objective as
regulation of intestate pipelines, including avoiding the exercise of market power, protecting customers who
rely on their supply of natural gas from a single source captive customers , and ensuring that the rates and
prices set by an LDC are fair and equitable. State regulatory utility commissions have oversight of issues
related to the siting, construction, and expansion of local distribution systems. Although these general
objectives generally hold across states, there are different processes and regulations in place across the
country. Regulation of distribution is currently undergoing a process of change, with the adoption by many
states of programs aimed at exploring and instituting retail choice programs. These programs allow natural gas
consumers more flexibility in arranging the delivery of their gas, including allowing many customers the
option of purchasing their own natural gas, and using the distribution network of their LDC simply to transport
that gas. FERC â€” Regulation of Interstate Pipelines The Federal Energy Regulatory Commission is an
independent regulatory agency charged with the regulation of certain aspects of the energy industry in the
United States, including the regulation of natural gas transportation. It was created in under the Department of
Energy Organization Act. Although a government agency, FERC is designed to be independent from any
undue political party influence or affiliation, as well as independent from any influence from the executive or
legislative branches of government, and industry participants, including the energy companies over which it
has oversight. The President also designates one of these commissioners to act as FERC Chariman, who has
the responsibility for setting a biweekly commission agenda. FERC operates by majority rule, which means
that any Order must be approved by at least three of the five commissioners. FERC also has a significant staff,
which is responsible for administrative functions, as well as conducting research and advising the
commissioners on important matters. There are approximately 1, FERC staff, of which focus on electric
industry issues, focus on hydro power issues, and concentrate on oil and natural gas issues. FERC is charged
with regulating to ensure that companies do not abuse these monopoly positions; and its regulatory objectives
include: Preventing discriminatory or preferential service Preventing inefficient investment and unfair pricing
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Ensuring high quality service Preventing wasteful duplication of facilities Acting as a surrogate for
competition where competition does not or cannot exist Promoting a secure, high-quality, environmentally
sound energy infrastructure through the use of consistent policies Where possible, promoting the introduction
of well functioning competitive markets in place of traditional regulation Protecting customers and market
participants through oversight of changing energy markets, including mitigating market power and ensuring
fair and just market outcomes for all participants In the natural gas industry, FERC regulates the rates and
services offered by interstate pipeline companies, as well as certifying and permitting new pipeline
construction and some closely related environmental issues. In order to build new pipelines, or expand
existing infrastructures, pipeline companies must show to FERC how the new or expanded pipeline will serve
the public interest, that it is economically feasible, and that it does not have significant environmental impacts.
The certification of new pipeline developments is required under Section 7 of the Natural Gas Act. NGSA The
process for dealing with a company specific issue is relatively straightforward. An application or complaint is
filed whether it is an application to expand a pipeline, construct a new one, or a complaint concerning unfair
rates to FERC. This filing is publicly posted, so that interested parties may have time to research and develop
comments or viewpoints that they believe may help or serve their purposes in the decision making process.
FERC staff members typically perform an analysis of the matter, and issue recommendations to the
Commission. Alternate dispute resolution, like mediation and arbitration, may also be used. Industry wide
issues and decisions may be much more complicated than company specific issues. Because issues and
regulations that affect the entire industry are being contemplated, the number of interested parties can be very
high, and countless opposing viewpoints may exist. It is the job of FERC to consider all different points of
view, and issue a decision based on what it believes is the best course of action for the industry in general.
Notices of Inquiry are generally intended to indicate that FERC is collecting information, ideas, and opinions
regarding a certain matter. Notices of Proposed Rulemaking are generally intended to indicate the proposition
of new regulations or policy changes. FERC then reviews and considers these comments before making a final
decision. The final outcome of this process could be to issue an NOPR after issues have been clarified under a
NOI to propose new regulations or policy changes, or to issue new regulations or policy changes that were
earlier proposed under a NOPR , usually in the form of a FERC Order, policy statement, or rulemaking. FERC
also has the option of abandoning the initiative altogether. Important FERC Regulations and Orders There are
several important regulations which serve to shape the current regulation of interstate pipelines. Below is a
brief description of a few FERC Orders that impacted the way in which interstate pipelines conduct business.
This is by no means a comprehensive list of major FERC policy statements and Orders, but instead provide a
brief overview of a couple of important Orders. The main objectives of this order include: Essentially, this
order served to address some of the issues that had arisen after six years of operating under Order , and revise
the regulatory structure in response to increased competition in the natural gas industry, and in the
transportation of natural gas. Some important aspects of this order include: This order was intended to ensure
that the transportation of natural gas from facilities located on the OCS was offered on a non-discriminatory,
open access basis. Some important issues in this Order include: FERC initiated discussion about the standards
of conduct for transmission providers by issuing a Notice of Proposed Rulemaking in September of Thus
FERC intends to develop a clear set of regulations and rules regarding the conduct of transmission providers,
particularly in their dealings with affiliated companies. The process for setting standards of conduct for
transmission providers gives a good indication of the number and range of interested parties who are
concerned with FERC regulation. The regulatory environment in which the natural gas industry operates is
constantly changing, with small modifications and company specific issues being dealt with, as well as the
institution and modification of broader, far reaching policy objectives and major rulemakings. In order to
understand the regulatory forces that affect the natural gas industry, a constant eye must be kept on the status
of regulation.
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6: Analysis: Malta's 'Blockchain Island' Plans Overshadowed by EU Investigation | Finance Magnates
Price fixing is an agreement (written, verbal, or inferred from conduct) among competitors that raises, lowers, or
stabilizes prices or competitive terms. Generally, the antitrust laws require that each company establish prices and other
terms on its own, without agreeing with a competitor.

It is less than eighteen months since the decisions in the Standard Oil and Tobacco cases made Americans
realize the importance and the urgency of the trust problem. Since that time there has been more intensive
thought and serious discussion of the subject than during all the preceding twenty-one years which elapsed
between the passage of the Sherman Act and the rendering of these decisions. And that thought, with general
discussion, has been fruitful of results. It has not ripened into legislation; but it has done more. It has
enlightened the American people, and has brought the deliberations upon the subject to that stage where wise
legislation is possible. The discussion has removed many misapprehensions which clouded the consideration
of measures before the country. It has removed misconceptions also, and has thus narrowed the field of
controversy. A large part of the American people realize today that competition is in no sense in consistent
with large-scale production and distribution. They realize that the maintenance of competition does not
necessarily involve destructive and unrestricted competition, any more than the maintenance of liberty implies
license or anarchy. We learned long ago that liberty could be preserved only by limiting in some way the
freedom of action of individuals; that otherwise liberty would necessarily yield to absolutism; and in the same
way we have learned that unless there be regulation of competition, its excesses will lead to the destruction of
competition, and monopoly will take its place. A large part of our people have also learned that efficiency in
business does not grow indefinitely with the size of business. Very often, a business grows in efficiency as it
grows from a small business to a large business; but there is a unit of greatest efficiency in every business, at
any time, and a business may be too large to be efficient, as well as too small. Our people have also learned to
understand the true reason for a large of those huge profits which have made certain trusts conspicuous. They
have learned that these profits are not due in the main to efficiency, but are due to the control of the market, to
the exercise by a small body of men of the sovereign taxing power. Nothing has helped so much to make this
clear to our people as an incident in the life of the tobacco trust. When the Spanish War came on and we
needed additional revenue, Congress properly increased the tax on tobacco products; and then the trust very
promptly raised the price of tobacco products. Three years later, when our country no longer needed that
additional revenue, Congress sought to remove the burden which it had placed upon the people; but Congress
found itself powerless to remove the burden it had imposed. And when Congress reduced the tax, the effect
was merely to transfer, from the Treasury of the United States to the treasury of the trust, the several million
dollars a year which represented the reduction in the tax; because the tobacco-products market was controlled
by the trust, which held the selling price practically unchanged. The history of the tobacco trust also showed in
its detailed operations how control made for profit, for the degree of control exercised by that great trust was
very different in the various departments of its business. And, as the Commissioner of Corporations found, the
ratio of profit ordinarily was in direct relation to the ratio of control. Where the trust had a high degree of
control, the profits were great; where they had a small degree of control, the profits were small. Such facts as
these have made men realize that while trusts are sometimes efficient, just as independent concerns are some
times efficient, it is not their efficiency, but the fact that they control the markets, that accounts for the huge
profits of trusts. And people have learned also another fact of perhaps even greater importance. They have
come to realize the effect of monopoly in arresting progress, arresting that advance in industry without which
a great industrial future is unattainable. Thirteen years ago, before combinations in the steel industry began,
there was almost a panic in Europe at what they called "the American invasion. Germany, Belgium, and
England looked with alarm upon American competition. In , twelve years after the era of combination in the
steel industry began, The Engineering News, a high American authority, declared: We do not believe that this
is because American engineers are any less ingenious or original than those in Europe We believe the main
cause is the wholesale consolidations which have taken place in American industry. A huge organization is too
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clumsy to take up the development of an original idea. With the market closely controlled, and profits certain
by following standard methods, those who control our trusts do not want the bother of developing anything
new. We instance metallurgy only by way of illustration. There are plenty of other fields of industry where
exactly the same conditions exist. We are building the same machines and using the same methods as a dozen
years ago, and the real advances in the arts are being made by European inventors and manufacturers. The
memorial related specifically to the patent law, but it began with the recital of some facts, and this is one of
the recitals: We hear much of standardizing prices and products, but there is only one justification for
standardization, and that is to set a new level. When you standardize prices and products, in order to retain that
standard, you arrest progress in the art, and such progress is the most important element in efficiency in
industry. Now, what these experts have said in regard to the course of industry in America during the last
twelve years is illustrated by the steel rail controversy of which you have read much during the last year. Of
course, the demand upon a steel rail today is much greater than it was thirteen years ago. The weight of trains
is greater, as well as the speed. Now, making full allowance for the increase in the demand upon the steel rail,
the deficiency in these rails shows what comes from that standardizing of process, which it is said is the
avenue by which a monopoly may conceivably reduce costs. These facts, to which I have called attention,
have made our people appreciate better than they did before, the great economic truth which was embodied in
the Sherman Law-have made them appreciate the value of competition. But discussion has done far more than
that. While it has made us understand better the value of competition, it has also made us understand defects in
the Sherman Law. These defects are in its application and in the machinery for its enforcement. The law has
grave defects. It has, among other things, the defect of uncertainty of application. Since the Supreme Court has
declared that only those combinations are illegal which are unreasonable, there is the lack of certainty as to
what is or is not unreasonable. Here is a wide field for legal improvement for which legal invention is
demanded. These twenty two years under the Sherman Law have supplied us with experiences which can be
utilized to good purpose. We have learned to lay down the rules deducible from that experience, in order to
determine, in large measure, what is unreasonable. A practice is unreasonable which tends to destroy
competition. And we know now what the main practices are which have been pursued by those trusts to secure
the monopoly-control of our industry. They are cut-throat competition, espionage, doing business as fake
independents, the making of exclusive contracts, as well as many other methods and practices of unfair trade
which have been pursued not for the purpose of conducting a business in competition with others, but for the
purpose of killing competitors. Again, we have found grave defects in our legal machinery. The results of the
alleged disintegration of the tobacco trust and of the Standard Oil trust have made these defects obvious; and
the LaFollette-Stanley bills proposed to remedy these defects through the exercise of legal invention, just as
they undertake also to remove uncertainty in the application of the Sherman Law. When the Court undertook
to divide the tobacco trust with a view to restoring competition, the principal properties were distributed
among three corporations, which, it was supposed, would compete diligently with one another; and yet the
Court seemed to consider itself powerless to prevent such a disposition of the properties as left each of these
three corporations to be owned by the same persons in the same proportion! That result was treated as if it
were the necessary result of existing rules of law. If such was law, obviously the law ought to be changed. It
ought to be not only a possible but a necessary provision in disintegrating trusts, that the several fragments
into which the trust is ordered to be divided, should, for a limited period at least, be owned by different groups
of stockholders instead of being owned by the same persons. The La Follette-Stanley bills, which I have not
time now to discuss in detail, contain many provisions which have for their purpose to do for trust legislation
what has been done by mechanical inventors for thousands of machines in our factories-to make perfect the
machine that a good principle may work. But besides making the Sherman Law certain, and providing legal
machinery, we need administrative machinery. We need in industry, as in our cities, in addition to the
prosecuting attorney, the inspector and the police. You hear much said of correcting most abuses by publicity.
We need publicity; but as a pre-requisite to publicity we need knowledge. We must know, and know
contemporaneously, what business-what big business-is doing. When we know that through an authoritative
source, we shall have gone very far toward the prevention of the evils which attend the conduct of business.
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We need also ample power in a government board to aid the small man as against his mighty opponent. Some
of the finest patriotism which this country has known in the last ten years has been exhibited by small men
who, at the risk of destruction, have been willing to aid the government in its effort to secure enforcement of
the Sherman Law. We need a board which will protect these men, and in protecting their interests it will
protect the interest of the whole community. For that we need an administrative board or commission of some
kind. But we need more than that. I said we need knowledge; I should say over and over again, we need
knowledge-comprehensive, accurate, complete knowledge of what is being done in business. And the striking
fact today is the absence of such knowledge. We know reasonably well the practices of great and conspicuous
trusts which have secured monopoly. We do not know of the agreements and relations of the businesses which
are competitive, of those trade agreements, those mutual relations between competitive businesses. In other
words, we know the facts in regards to monopolistic combinations; but we do not know the facts in regard to
combinations of competitive concerns. I say we do not know the facts. Of course, we have sporadic,
unofficial, and, to a large extent, inaccurate knowledge of those combinations. But before we can legislate or
act in any way, wisely, upon that great subject-the extent to which competitive businesses may have relations
with one another-we need that comprehensive and accurate knowledge, and only a commission can secure
such knowledge for us. Now, the investigations and the discussions of recent years have, as I say, brought
before us much that is clear, much that men agree upon, and the field of controversy has thus been narrowed.
But there is also much as to which men disagree, and the title of the subject this evening suggests the great and
fundamental difference of opinion. The new party claims that private monopoly in industry is in some
branches desirable, or at all events is inevitable, and that the effort of the government should be confined to
limiting the field of monopoly and preventing the abuses which ordinarily attend monopolies. The Democratic
position, on the other hand, is that private monopoly in industry is never permissible; it is never desirable, and
is not inevitable; competition can be reserved, and where it is suppressed, can be restored. Now there had been
some denial that the new party proposes to legalize monopoly. That denial has been based, as I believe, upon
the assertion that the new party is endeavoring to preserve competition. But as I should put it, it is in favor of
competition and monopoly, and I read, as bearing upon that position, this statement, a very recent one, of its
great leader: We intend to restore competition. We intend to do away with the conditions that make for
monopoly. But there are certain monopolies that we cannot prevent. I understand that the steel trust is not an
absolute monopoly, but if it were, what would be the use of splitting up the steel trust into companies
controlled by Morgan, Carnegie, and Rockefeller, say? Would it ameliorate conditions at all? Would it make
prices lower to the consumer? The wages and the conditions higher to the worker? It implies that there are at
least some fields of industry in which we are to accept private monopoly, and it indicates something which, to
my mind, is far more important even than being divided on the great question whether we shall have
monopoly or competition. It implies that there is a power in this country of a few men so great as to be
supreme over the law; that the will of the American people as expressed in the Sherman Law-which the
American people have steadfastly refused to alter in spite of many efforts-cannot be carried out because of the
power of certain individuals; that, whether we like it or not, we must have private monopoly in industry to
some extent because of the power held by a few fellow-citizens. Realize, gentlemen, what this means. It means
that we must state solemnly that the power of the American people to enforce law is not absolute; that there
are a few individuals who stand superior to the American people. This same new party platform pledges its
members to work unceasingly to restore an increased respect for law.
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7: Regulation - Wikipedia
The Regulation, which entered into force last December, amends the previous basis upon which the European Union
determined "normal value" (i.e. the home market price used as comparison to the export price in order to determine
whether and to what extent dumping is taking place) for imports from non-market economy countries.

Model agencies collude to fix rates Regulators find leading model agencies guilty of price fixing. The
Neo-Classical analysis of firms is deeply rooted in the belief that monopolies are inherently harmful, and that
a merger between competitive firms will reduce competition and increase monopoly power. The Neo-Classical
view was that monopolies would cause a misallocation of scarce resources, with prices rising well above
competitive prices. In short, regulatory authorities should be suspicious of the motives behind meetings of
firms, alliances and formal mergers, and closely monitor and control the anti-competitive behaviour of
monopolies. The modern approach accepts that monopolies can create economic benefits as well as costs,
including the benefits of economies of scale , innovation and dynamic efficiency, and export earnings.
Competition policy in the UK has evolved over time, and is now in-line with European Competition policy.
Relevant UK legislation The Competition Act prohibits a number of activities by firms, including: The
formation and operation of cartels. Concerted practice, such as firms colluding instead of competing. Fixing
price, such as a number of book publishers fixing the minimum resale price of books sold by separate book
stores, or raising price together, or fixing output. Fixing terms of business, such as agreeing to the same
delivery times or terms of payment. The Enterprise Act This Act amended the Competition Act and
strengthened the power of the regulators, especially in terms of detecting and punishing abuse of market
dominance and cartel-like behaviour. The main provisions of the Act were: Assessment of mergers to be less
influenced by politicians and more independent New powers for regulators to investigate markets, such as the
power to use covert surveillance. Criminalisation of cartels, with the UK regulators becoming tougher than
those in the EU. Disqualification of directors for breach of the competition rules. Consumer groups can
complain about uncompetitive practices. There was a shift of emphasis from considering the public interest
criteria to a more narrow concern regarding the effect of behaviour on competition. The main objectives of
BIS were: To promote free and fair markets, with increased competition To increase productivity and improve
skills To promote science and innovation, and promote the commercial exploitation of knowledge To create
the right conditions for business success To improve economic performance of the UK regions, and to reduce
the gap in growth rates between the regions The Department for Business Energy and Industrial Strategy The
Department for Business, Energy and Industrial Strategy BEIS was set up in July , following a government
restructure. Read more on BEIS. As its name suggests, it looks at unfair and uncompetitive trading. It has
separate divisions offices that regulate the privatised utilities, including Ofgem, Ofwat, and Ofcom. It is the
main referring body, referring cases to the Competition Commission. To regulate the provision of consumer
credit. To investigate anti-competitive practices, including restrictive practices, such as manufacturers forcing
retailers to fix a minimum price. To investigate abuse of market power, when a firm has a dominant position,
and cartel-like behaviour. To help promote market structures which encourage competitive behaviour. The
Competition Commission In terms of mergers, the Commission must assess whether a merger will reduce
competition. After investigating it may recommend that the merger: Goes ahead Is prohibited Is allowed to go
ahead, but with modifications In deciding which option to implement, the Commission will consider whether,
after the merger, competition is maintained. Read more on the CMA. Substantial Lessening of Competition
SLC There are several considerations when making an assessment of a merger - the most important of which
is whether there will be a substantial lessening of competition SLC. This refers to the potential loss of
competition which may result from a merger. There are considered to be three main categories where a merger
can lead to a lessening of competition: Unilateral effects Unilateral effects arise when a single combined firm
is able to raise prices in a profitable way given the lessening of competition that follows the removal of a rival.
The closeness of the firms as substitutes for each other will clearly have a bearing on the assessment of
unilateral effects. Co-ordinated effects Co-ordinated effects occur when several firms are more likely to jointly
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increase their price. For example, firms may carve-up a market in a geographical way, and with less
competition raise their price. In this instance production may be limited or innovation stifled. Tacit collusion is
example of a co-ordinated effect. Vertical effects Finally, vertical effects are associated with vertical
integration and may arise when a merger strengthens the ability of the merged firm to exert its power in the
market. The counterfactual situation In deciding whether a merger will lead to a substantial lessening of
competition the OFT or CC will consider the likely foreseeable competitive situation that would have arisen if
the merger had not gone ahead â€” called the counterfactual. For example, it may be likely that a new firm
would have entered the market were it not for the merger. It is also possible that one of the merged firms may
have left the market had the merger not gone ahead. The authorities the OFT and CC may also consider, as
part of the counterfactual analysis, whether a different bidder would have come forward. Regulation of
privatised utilities Many of the privatised utilities were also natural monopolies requiring regulation. With a
natural monopoly, the role of the regulator is to act as a surrogate competitor to the privatised, natural
monopoly. In doing this the regulator can make up for the missing contestability found with natural
monopolies. Regulatory options Regulators have a number of options, including: Price capping Regulators can
set price controls and formulae, often called price capping. This means forcing the monopolist to charge a
price below profit maximising price. However, there is a dilemma with price controls â€” price-capping results
in lower prices, but lower prices also deter entry into the market. In the case of water supply, Ofwat , the
regulator, was more generous given the need for capital investment in infrastructure. On disadvantage of the
price-cap formula is that price limits only apply to variable charges, and do apply to connect charges or other
fixed charges. Read more on the energy price cap. Critics of this cap argue that it may make the energy market
less competitive as it will remove a key incentive for new entrants. Currently, with a relatively high SVT, new
entrants can enter the market to compete for those customers who have already, or are about to, come-off the
fixed rate and move to the higher SVT. With a capped SVT the argument is that the market is harder to enter
and hence less competitive, and contestable. Rate-of-return regulation An alternative to price-cap regulation is
rate-of-return regulation. Rate of return regulation, which was developed in the USA, is a method of regulating
the average price of private or privatised public utilities, such as water, electricity and gas supply. However,
rate-of-return regulation is often criticised because, unlike in an actual competitive market, a reduction in costs
will not improve its situation, and hence there is little incentive to control costs. In fact, it will be to the
advantage of the monopolist to allow costs to inflate because prices will then be allowed to rise. This would
not happen in a competitive market because demand would form a constraint against such price rises. A
further general weakness is that regulators are unlikely to have perfect knowledge about the costs of
production of the monopolist, and cannot make an effective judgement about whether the costs are being
controlled effectively, or not. Windfall taxes Regulators could chose to impose a windfall tax on excessive
profits, which would encourage the monopolist to reinvest its profits, rather than distribute them to
shareholders. This tax would not alter the output of the firm; hence consumers would not suffer from falling
output. Yardstick competition Regulators can introduce yardstick competition, such as setting punctuality
targets for train operating companies TOCs based on the best-performing European train operators. It is also
possible to split up a service into regional sections to compare the performance of one region against another.
This is applied in the UK to both water and rail. Forcing competitive tendering In an attempt to make public
utilities and government departments more efficient - especially local government - compulsory competitive
tendering CCT was introduced in the UK during the s. This initiative forced publicly funded organisations to
seek bids from a range of suppliers, hence introducing competition into purchasing process. The objective was
to cut costs and improve efficiency in the supply of public services. Critics have argued that while competitive
tendering may have increased efficiency in many areas, quality may have been driven down, and additional
costs may have been generated, including additional transaction costs. Transaction costs For example, if four
private firms bid for a contract to supply a public organisation firms A - D , against an existing firm, E, and
firm B wins the bid, the losing bidders have incurred many costs in pursuing the bid. These costs including
legal costs, and other managerial costs incurred in constructing an submitting the bid. It may be that the net
cost savings in terms of supply costs are much smaller and possiblly non-existent when all the transaction
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costs are included. Predatory pricing There are also concerns that firms may make very low bids in an attempt
to pursue a predatory pricing strategy. Once rivals have been driven out of the market, the incumbent can raise
price and extract short-term super normal profits. Unbundling Effective regulation may also involve bringing
down barriers to entry , such as forcing the incumbent to allow potential rivals to have access their network or
infrastructure. This is referred to as opening-up or unbundling their infrastructure. The is common practice in
the communication industry where incumbents may have significant market power over the use of the network
they own. Re-nationalisation Bringing them back under public control - re-nationalisation. This would force
them to move from profit maximisation to sales maximisation. Self-regulation In some industries, the
regulator might allow self regulation. Certain industries may be allowed to self regulate by establishing a code
of conduct by which industry members agree to abide. In , the main UK supermarkets established a voluntary
code of conduct following criticism by the Competition Commission in Critics argue that self-regulation is
unlikely to provide sufficient incentive for firms to behave responsibly. Having a licensing system, such as
with the train operating companies TOCs and Royal Mail for letter post. Licenses can be extended or
withdrawn, subject to the performance of the license operator.
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8: Regulation by Appropriation
The plan this time (aka Fee Regulation Act #3,) comes from the Senate. The idea is to regulate the level of fees that can
be charged by airlines. Specifically, it's in section of the Senate FAA re-authorization bill.

Enter keyword s to search TheCre. In Regulation by Appropriation, the CRE addresses administrative controls
placed on the rulemaking process throughout the U. These controls have given federal agencies incentive to
seek alternative methods of regulation, such as through the appropriations process. The recent review by the
federal government of major television programs is one of the examples discussed. Now it is reported that six
major magazines are doing the same thing for the same reason. Click here to read more. Appropriation The
CRE addresses the use by federal officials of financial incentives to accomplish policy objectives which
cannot be achieved through the regulatory process. CRE believes this situation amounts to Regulation by
Appropriation. The ability of the federal government to undertake policy actions designed to promote the
public welfare is a generally accepted part of the American social compact. Such actions can be accomplished
by various means, including agency regulation or federal funding of various projects. However, there is a
major difference between regulation and provision of grants in terms of the opportunity for public
participation in the underlying policy making process. Regulatory activities generally have prescribed
procedures for public review and comment, in the Federal Register or otherwise. However, in the area of
grants, there are far fewer institutional checks on agency discretion. Therefore, in undertaking policy actions,
CRE advocates that the federal government should adhere to two cardinal principles: When making grants, the
federal government should not impose conditions upon grantees which are not directly related to the purpose
of the project in question. All grants projects should have clearly defined objectives, and conditions imposed
pursuant to the grant should be directly related to those objectives. Federal policy actions should be
"transparent. The Problem of Ancillary Conditions Placed in Federal Grants Publicly funded grants usually
impose conditions on recipients, and the agencies generally have broad authority in this area. In many
instances, such conditions are entirely appropriate and bear directly on the proper completion of a grant, such
as a requirement to make research data available to the granting agency or ensuring that wastewater treatment
facilities comply with EPA water quality standards. Such conditions serve a legitimate function to allow
limited federal oversight of the activities being conducted with public money. However, there is nothing to
stop the federal granting agency from imposing other conditions less necessary to the completion of the
project, which may therefore be more controversial. For example, quotas for minority hiring on construction
projects, requiring purchase of materials from providers in a certain geographical area, or other ancillary
requirements could push the limits of agency involvement. Alternatively, the federal agency may try to infuse
a project with a certain ideological perspective. It is for these reasons that some members of Congress have
proposed an increase in the use of block grants. The Need for Transparency in Federal Grants Regulation by
Appropriation is a growing public policy concern, so despite platitudes to the agencies about not straying from
their mission, there should be a mechanism to check agency authority in this area. Transparency of agency
actions serves this critical function. Often times, federally funded projects are noncontroversial, such as
provision of grants for medical research, construction of sewage treatment facilities, and conduct of education
programs. Federal grants often do not cover the full cost of the project. By requiring a financial commitment
on the part of the grant recipient or third parties, the grantee has a stake in successful completion of the
project. Thus, cost sharing promotes the efficient use of public resources and also leverages a limited supply of
public funds. In most cases, federal involvement is either clearly apparent or easily discoverable by the public.
However, where agency actions are not transparent, the public has a right to ask questions. In this way,
unrelated grant restrictions and other questionable measures can be scrutinized. Thus, transparency of
governmental involvement is important in terms of fostering accountability and public trust. A Case Study of
Regulation by Appropriation When the federal government does not bear the above two principles in mind, it
risks criticism from both grantees and other interested parties. The extra air time was then available for sale to
corporate advertisers at normal commercial rates. Networks participating in the program were to provide a
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dollar-for-dollar match of the publicly-funded advertisements by providing their own public service
announcements of similar content. When several network officials objected to this requirement, the
government worked out a compromise, by which the networks could receive a credit for programs which
convey an appropriate anti-drug message. While the government did not mandate changes in the contents of
any of these programs, the financial incentives to the networks to do so on a voluntary basis are clear. Network
officials deny that any programs were rewritten based upon the public service deal, but critics envision such
tactics as Big Brother imposing subliminal messages on the American public in collusion with profit-seeking
media executives. Perhaps in the future, the message conveyed will not be as benign as the present anti-drug
theme. During the calendar year, the Administration advanced a proposal designed to lower the prices of
pharmaceuticals provided to Medicare beneficiaries. Yet this proposal did not acknowledge the effect that the
decreases would have on the costs of pharmaceuticals to non-Medicare patients, the ability of pharmaceutical
companies to research, develop and market new drugs, and the long-term solvency of pharmaceutical
manufacturers. Under the Administration proposal, the prices of pharmaceuticals in health plans offered to
Medicare beneficiaries would have to be approved by a federal agency, the Department of Health and Human
Services "HHS". Consequently, "price control" would be achieved through the federal appropriations process
in lieu of the legislative and resultant regulatory process.
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9: Five Areas of Government Regulation of Business | www.enganchecubano.com
The Regulation of Competition Versus the Regulation of Monopoly by Louis D. Brandeis An address to the Economic
Club of New York on November 1, Ladies and Gentlemen: It is less than eighteen months since the decisions in the
Standard Oil and Tobacco cases made Americans realize the importance and the urgency of the trust problem.

Social[ edit ] Regulation in the social, political, and economic domains can take many forms: The regulations
may prescribe or proscribe conduct "command-and-control" regulation , calibrate incentives "incentive"
regulation , or change preferences "preferences shaping" regulation. Common examples of regulation include
controls on market entries, prices , wages , development approvals , pollution effects, employment for certain
people in certain industries , standards of production for certain goods , the military forces and services. The
economics of imposing or removing regulations relating to markets is analysed in regulatory economics.
Power to regulate should include the power to enforce regulatory decisions. Monitoring is an important tool
used by national regulatory authorities in carrying out the regulated activities. Such statements should be
clarified or removed. March Regulations may create costs as well as benefits and may produce unintended
reactivity effects, such as defensive practice. Regulations can be advocated for a variety of reasons, including:
Intervention due to what economists call market failure. The study of formal legal or official and informal
extra-legal or unofficial regulation constitutes one of the central concerns of the sociology of law. History[ edit
] Regulation of businesses existed in the ancient early Egyptian, Indian, Greek, and Roman civilizations.
Standardized weights and measures existed to an extent in the ancient world, and gold may have operated to
some degree as an international currency. In China, a national currency system existed and paper currency was
invented. Sophisticated law existed in Ancient Rome. In the European Early Middle Ages , law and
standardization declined with the Roman Empire, but regulation existed in the form of norms, customs, and
privileges; this regulation was aided by the unified Christian identity and a sense of honor in regard to
contracts. Legislators created these agencies to allow experts in the industry to focus their attention on the
issue. At the federal level, one of the earliest institutions was the Interstate Commerce Commission which had
its roots in earlier state-based regulatory commissions and agencies. These institutions vary from industry to
industry and at the federal and state level. Individual agencies do not necessarily have clear life-cycles or
patterns of behavior, and they are influenced heavily by their leadership and staff as well as the organic law
creating the agency. In the s, lawmakers believed that unregulated business often led to injustice and
inefficiency; in the s and s, concern shifted to regulatory capture , which led to extremely detailed laws
creating the United States Environmental Protection Agency and Occupational Safety and Health
Administration.
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