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Glossary Terms. Consumer Loan. A consumer loan is when a person borrows money from a lender, either unsecured or
secured. There are several types of consumer loans and some of the most popular ones include mortgages, refinances,
home equity lines of credit, credit cards, auto loans, student loans, and personal loans.

You repay the loan with equal monthly payments over a fixed term, just like your original mortgage. The
amount that you can borrow usually is limited to 85 percent of the equity in your home. The actual amount of
the loan also depends on your income, credit history, and the market value of your home. Ask friends and
family for recommendations of lenders. Then, shop and compare terms. Talk with banks, savings and loans,
credit unions, mortgage companies, and mortgage brokers. Ask all the lenders you interview to explain the
loan plans available to you. They could mean higher costs. Knowing just the amount of the monthly payment
or the interest rate is not enough. The annual percentage rate APR for a home equity loan takes points and
financing charges into consideration. Pay close attention to fees, including the application or loan processing
fee, origination or underwriting fee, lender or funding fee, appraisal fee, document preparation and recording
fees, and broker fees; these may be quoted as points, origination fees, or interest rate add-on. Ask for your
credit score. Credit scoring is a system creditors use to help determine whether to give you credit. Creditors
compare this information to the credit performance of people with similar profiles. A credit scoring system
awards points for each factor that helps predict who is most likely to repay a debt. Negotiate with more than
one lender. Ask each lender to lower the points, fees, or interest rate. And ask each to meet â€” or beat â€” the
terms of the other lenders. Before you sign, read the loan closing papers carefully. Either negotiate changes or
walk away. You also generally have the right to cancel the deal for any reason â€” and without penalty â€”
within three days after signing the loan papers. You can borrow as much as you need, any time you need it, by
writing a check or using a credit card connected to the account. You may not exceed your credit limit. Because
a HELOC is a line of credit, you make payments only on the amount you actually borrow, not the full amount
available. HELOCs also may give you certain tax advantages unavailable with some kinds of loans. Talk to an
accountant or tax adviser for details. And, if you sell your home, most plans require you to pay off your credit
line at the same time. No one loan plan is right for every homeowner. Contact different lenders, compare
options, and select the home equity credit line best tailored to your needs. How much money can you borrow
on a home equity credit line? Depending on your creditworthiness and the amount of your outstanding debt,
you may be able to borrow up to 85 percent of the appraised value of your home less the amount you owe on
your first mortgage. Ask the lender if there is a minimum withdrawal requirement when you open your
account, and whether there are minimum or maximum withdrawal requirements after your account is opened.
Ask how you can spend money from the credit line â€” with checks, credit cards, or both. You should find out
if your home equity plan sets a fixed time â€” a draw period â€” when you can withdraw money from your
account. Once the draw period expires, you may be able to renew your credit line. In some plans, you may
have to pay the outstanding balance. In others, you may be able to repay the balance over a fixed time. What is
the interest rate? Unlike a home equity loan, the APR for a home equity line of credit does not take points and
financing charges into consideration. The advertised APR for home equity credit lines is based on interest
alone. Ask about the type of interest rates available for the home equity plan. These rates may offer lower
monthly payments at first, but during the rest of the repayment period, the payments may change â€” and may
go up. Fixed interest rates, if available, at first may be slightly higher than variable rates, but the monthly
payments are the same over the life of the credit line. Check the periodic cap â€” the limit on interest rate
changes at one time. Also, check the lifetime cap â€” the limit on interest rate changes throughout the loan
term. Lenders use an index, like the prime rate, to determine how much to raise or lower interest rates. Ask the
lender which index is used and how much and how often it can change. Check the margin â€” an amount
added to the index that determines the interest you are charged. In addition, ask whether you can convert your
variable rate loan to a fixed rate some time later. Sometimes, lenders offer a temporarily discounted interest
rate â€” a rate that is unusually low and lasts only for an introductory period, say six months. During this time,
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your monthly payments are lower, too. After the introductory period ends, however, your rate and payments
increase to the true market level the index plus the margin. What are the upfront closing costs? When you take
out a home equity line of credit, you pay for many of the same expenses as when you financed your original
mortgage. These expenses can add substantially to the cost of your loan, especially if you ultimately borrow
little from your credit line. Try to negotiate with the lenders to see if they will pay for some of these expenses.
What are the continuing costs? In addition to upfront closing costs, some lenders require you to pay fees
throughout the life of the loan. These fees add to the overall cost of the loan. What are the repayment terms
during the loan? Find out how often and how much your payments can change. Ask whether you are paying
back both principal and interest, or interest only. Even if you are paying back some principal, ask whether
your monthly payments will cover the full amount borrowed or whether you will owe an additional payment
of principal at the end of the loan. In addition, you may want to ask about penalties for late payments and
under what conditions the lender can consider you in default and demand immediate full payment. What are
the repayment terms at the end of the loan? Ask whether you might owe a large balloon payment at the end of
your loan term. When you take out the loan, ask about the conditions for renewal of the plan or for refinancing
the unpaid balance. Consider asking the lender to agree ahead of time â€” in writing â€” to refinance any
end-of-loan balance or extend your repayment time, if necessary. What safeguards are built into the loan? One
of the best protections you have is the Federal Truth in Lending Act. Under the law, lenders must tell you
about the terms and costs of the loan plan when you get an application. Lenders also must tell you about any
variable-rate feature and give you a brochure describing the general features of home equity plans. The Truth
in Lending Act also protects you from changes in the terms of the account other than a variable-rate feature
before the plan is opened. If you decide not to enter into the plan because of a change in terms, all the fees you
paid must be returned to you. Once your home equity plan is opened, if you pay as agreed, the lender,
generally, may not terminate your plan, accelerate payment of your outstanding balance, or change the terms
of your account. The lender may halt credit advances on your account during any period in which interest rates
exceed the maximum rate cap in your agreement, if your contract permits this practice. And like a home equity
loan, you also generally have the right to cancel the deal for any reason â€” and without penalty â€” within
three days after signing the loan papers. The Three-Day Cancellation Rule Federal law gives you three days to
reconsider a signed credit agreement and cancel the deal without penalty. Under the right to cancel, you have
until midnight of the third business day to cancel the credit transaction. Day one begins after: For cancellation
purposes, business days include Saturdays, but not Sundays or legal public holidays. For example, if the
events listed above take place on a Friday, you have until midnight on the next Tuesday to cancel. During this
waiting period, activity related to the contract cannot take place. The lender may not deliver the money for the
loan. If You Decide to Cancel If you decide to cancel, you must tell the lender in writing. You may not cancel
by phone or in a face-to-face conversation with the lender. Your written notice must be mailed, filed
electronically, or delivered, before midnight of the third business day. If you cancel the contract, the security
interest in your home also is cancelled, and you are not liable for any amount, including the finance charge.
The lender has 20 days to return all money or property you paid as part of the transaction and to release any
security interest in your home. If you received money or property from the creditor, you may keep it until the
lender shows that your home is no longer being used as collateral and returns any money you have paid. If the
lender does not claim the money or property within 20 days, you may keep it. If you have a bona fide personal
financial emergency â€” like damage to your home from a storm or other natural disaster â€” you can waive
your right to cancel and eliminate the three-day period. To waive your right, you must give the lender a written
statement describing the emergency and stating that you are waiving your right to cancel. The statement must
be dated and signed by you and anyone else who shares ownership of the home. In these situations, you may
have other cancellation rights under state or local law. Harmful Home Equity Practices You could lose your
home and your money if you borrow from unscrupulous lenders who offer you a high-cost loan based on the
equity you have in your home. Certain lenders target homeowners who are older or who have low incomes or
credit problems â€” and then try to take advantage of them by using deceptive, unfair, or other unlawful
practices. Be on the lookout for: The lender encourages you to repeatedly refinance the loan and often, to
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borrow more money.
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2: The Difference Between a Commercial & a Consumer Loan | Bizfluent
View our current rates for Home Equity Loans and Lines of Credit, Personal Loans, Collateral Loans and Cash Reserve
â€¢ Fixed & Variable â€¢ Competitive Rates â€¢ Local Decision Making â€¢ Excellent Customer Service â€¢ Equal
Housing Lender.

While some purchases may be similar, such as buying real estate, the terms of a business loan and the terms of
a consumer loan can vary greatly. Of course, the biggest difference between a business loan and a consumer
loan is who the borrower is for the loan. Collateral Both business loans and consumer loans usually require
collateral, otherwise known as assets, to secure the loan. For both types of loans, collateral may include real
estate or investments. In addition, a business loan may be collateralized by equipment, furniture and fixtures,
or inventory. In addition to securing the assets of the business, a business loan may also require that the
business owners make personal assets available as well. Guarantor A consumer loan typically does not require
a guarantor to sign the loan. A guarantor is a person who is guaranteeing that the borrower will repay the loan.
If the loan is not repaid on schedule by the borrower, the bank has the legal ability to pursue the guarantor of
the loan for payment. When a business takes out a loan, the owners of the business usually have to sign the
loan as guarantors. In doing this, they may be putting their personal assets at risk in addition to the assets of
the business. Documentation A consumer loan will often require a credit report, pay stubs or tax returns. With
a business loan, credit reports for the business will be accessed. In addition, the business will be required to
provide the last three years of financial statements. Many times, financial institutions will require that these
statements be compiled by a professional accountant. Tax returns and copies of contracts with vendors,
suppliers and customers may also be required. The documentation needed for a business loan typically far
exceeds what is required for a consumer loan. Terms The terms of a business loan are usually shorter and
include a higher interest rate than those of a consumer loan. This can sometimes depend on the length of time
the business has been operating as well as the amount of collateral that is available for the loan. If a business
loan is secured only by inventory, the term will be shorter and the interest rate will be higher than a loan
secured by real estate. Some business loans will also have a call feature where the bank is allowed to call the
loan due at a specific time. If this happens, the business must pay the entire outstanding amount of the loan.
Follow-Up With a consumer loan, once the money has been distributed, there is generally no further follow-up
needed by the bank as long as payments are made as agreed. However, with business loans, annual reviews of
the relationship are often conducted by the bank. Many banks will require businesses to submit annual
financial reports for review. This can alert the bank to any impending issues with the business that could
threaten repayment of the loan.
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3: What is consumer loan? definition and meaning - www.enganchecubano.com
Home Equity Loans. A home equity loan is a loan for a fixed amount of money that is secured by your home. You repay
the loan with equal monthly payments over a fixed term, just like your original mortgage.

Any Any A link has directed you to this review. Its location on this page may change next time you visit. I
was able to complete everything in just a few hours. He walked me through everything so I was able to
complete everything on my phone. I am glad to hear that you have had such pleasant lending experience
working with LoanMe. Thanks for your business! I decided to take out the loan. Time passed and I was
waiting on the tax money to pay. When I call to tell them I was going to pay they told me my account was
with another company. We apologize if our service did not meet your expectations. We set a high standard for
ourselves and your comments will be heard to assist us in maintaining the high standard we strive to achieve
with every customer. Get expert buying tips about Personal Loans delivered to your inbox. Email Thank you,
you have successfully subscribed to our newsletter! Enjoy reading our tips and recommendations. We value
your privacy. Peter respond to all my questions. He make me feel very comfortable. The only thing is interest
is really high and I will like to see more consideration to customers in time of need. We are glad to hear that
Peter was so helpful. I highly recommend LoanMe to anyone looking for a way to remedy any financial
emergency or concern. He understood my need and the service was fast and meet all my needs. Alex,
responded to all of my questions and responded fast. We are glad to hear that Alex was so helpful. They need
to be shut down. You are correct that there is an origination fee associated with our loans. Consumers are
comfortable with varying interest rates depending on their personal situation and interest rates are determined
by multiple factors. Thank you for reviewing LoanMe. We require contact information to ensure our reviewers
are real. We use intelligent software that helps us maintain the integrity of reviews. Our moderators read all
reviews to verify quality and helpfulness. For more information about reviews on ConsumerAffairs. Please
avoid this fraudulent company to apply for loans, seek alternatives. We always encourage our customers to
pay off their loans as quickly as possible to pay the least amount of interest. Everyone I spoke with were so
professional and caring. The interest rate is very competitive and fair, so much better than any other lender I
spoke with. I highly recommend their services! Helpful Be the first one to find this review helpful Resolution
In Progress.
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4: Consumer Loan Rates
A consumer loan will often require a credit report, pay stubs or tax returns. With a business loan, credit reports for the
business will be accessed. In addition, the business will be required to.

Our lenders will guide you through the process and keep you well informed along every step of the way.
Refinancing options are also available. You may want to reduce your monthly mortgage payment by
extending the term or reducing the interest rate. You may want to shorten the term on your mortgage. You
may want to take some of the equity you have built up to complete a project or consolidate debt. Our lenders
will give you the information to review any of these options so you can decide what makes most sense for
your situation. Home Equity Line of Credit Borrowing against the equity in your home can be a great way to
buy that new car, make improvements to your home, pay college tuition or simply consolidate other
higher-cost loans into one low monthly payment. And the interest you pay may even be tax deductible!
Consult your tax advisor regarding deductibility. With a Home Equity Line of Credit, you borrow only the
amount you need. Pay interest only on what you use Use your line all at once or a little at a time Interest-only
payment options Convenient checks to use whenever you need them As you make payments, your line is
replenished Construction Loans Construction loans are set up as a "draw" to allow payments to be authorized
as the work is complete, and you pay interest only on the amount you have advanced. Upon completion of the
project your loan can be converted to one of our mortgage products. Our lenders will assist you through the
construction loan process, which includes: Initial review will include underwriting for your final mortgage
loan. If you purchase a property for under the appraised value If you are uncertain of your future plans if you
need a low-cost refinance option Second Home Fixed rate mortgage and adjustable rate mortgage options are
available for financing your second home. Suitable for year-round occupancy; have full kitchen facilities with
standard-sized appliances; have separate rooms for living and sleeping; have no lockout bedrooms; be a 1-unit
property; not be part of a time sharing or rental pool agreement; and not be manufactured housing. Land and
Lot Loans A variety of ways to finance the purchase of a lot for future building or your recreational ground
exist. You may be able to use the equity in your current residence as the down payment toward the property
you want to buy. Our lenders can review your current situation and determine what options you have. We can
customize a loan to fit a variety of borrowing needs. Visit with one of our Lending Professionals at any of our
five locations to learn how we can help make your dreams become reality.
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5: Home Equity Loans and Credit Lines | Consumer Information
Learn to keep your money and identity secure with the latest from the FTC, America's consumer protection agency.

Unlike the first calculation which is amortized with payments spread uniformly over their lifetimes, these
loans have a single, large lump sum due at maturity. Although the lump sum includes a single payment of
interest for the whole loan, it is not simple interest but accrued by compounding over the life of the loan. As a
matter of fact, this is a typical calculation of how finance textbooks teach interest accumulation. Some loans,
such as balloon loans, can also have smaller routine payments during their lifetimes, but this calculation only
works for loans with a single payment of all principal and interest due at maturity. Compared with smaller
routine payments, there is greater risk with not being able to meet the lump sum payment obligation at the end
because of how relatively large it is. Technically, bonds are considered a form of loan, but operate differently
from more conventional loans. Mainly in that the payment at loan maturity is predetermined, which is the
main difference between this calculation and the second calculation, where the maturity payment is not
predetermined. The term is used because when bonds were first issued in paper form, the amount was printed
on the "face", meaning the front of the bond certificate. Although face value is usually important just to denote
the amount received at maturity, it can also help calculate coupon interest payments, which this calculation
essentially does. Note that this is mainly for zero-coupon bonds, which do not have coupon payments in
between. After a bond is issued, its value will fluctuate accordingly with interest rates, market forces, and
many other factors. Loan Basics for Borrowers Interest Rate Nearly all loan structures include interest, which
is the profit that banks or lenders make on loans. Interest rate is the percentage of a loan paid by borrowers to
lenders. For most loans, interest is paid in addition to principal repayment in order to compound over time.
Compound interest is interest that is earned not only on initial principal, but on accumulated interest of
previous periods also. Loan interest is usually expressed in APR, or annual percentage rate, in which
compounding of interest is not accounted for, but fees are. The rate usually published by banks is the annual
percentage yield, or APY, in which compounding interest is accounted for. Borrowers seeking loans can
calculate the actual interest paid to lenders based on their given advertised rates by using our Interest
Calculator. Compounding Frequency How often interest on loans compound will affect the total amount of
interest paid. Generally, the more frequently compounding occurs, the higher the total amount due on the loan.
In most cases, loans compound monthly as APR. Use the Compound Interest Calculator to learn more about or
do calculations involving compound interest. Loan Term Terms of loans refer to how long they last, given that
required minimum payments are made each month. For some specific loans such as mortgages or car loans,
the terms can shorten if loan payments are accelerated. Terms can affect loan structures in many ways.
Generally, the longer the term of a loan, the more interest will be accrued over time, raising the total cost of
the loan for borrowers. However, because of a longer horizon to meet the debt obligation, routinely scheduled
payments are lowered. Consumer Loans There are two basic kinds of consumer loans: Secured Loans A
secured loan means that the borrower has put up some form of owned asset in exchange for money. As an
example, a borrower could go to a bank and offer a valuable coin collection as collateral for a secured loan. It
could have been sold for cash instead, but the borrower loses ownership of the asset from then on. By putting
it up as collateral, ownership of the asset will be relinquished during the lifetime of the loan. Ownership of the
asset is regained at loan maturity with the repayment of loan. However, defaulting on secured loans gives loan
issuers legal ability to seize collateral. Common secured loans include mortgages secured by homes and cars
secured by auto loans. Unsecured Loans An unsecured loan is simply an agreement to pay a loan back without
collateral. Because there is no collateral involved, lenders need ways to verify the financial integrity of their
borrowers, usually through inspecting credit histories and debt ratios. Unsecured loans generally have higher
interest rates because there is no collateral involved. Unsecured loans include credit cards, personal loans, and
student loans.
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6: Difference Between Business Loan & Consumer Loan | www.enganchecubano.com
An amount of money lent to an individual (usually on a nonsecured basis) for personal, family, or household purposes.
Consumer loans are monitored by government regulatory agencies for their compliance with consumer protection
regulations such as the Truth in Lending Act.

PNC Bank offers full service banking, including auto loans. Consumers can get auto loans for purchasing a
new or used vehicles. They can also get loans to refinance an auto or buy out a lease. Applications can be
completed online. Not sure who to choose? Take our two minute quiz to find the right Auto Loans for you.
Get matched now Not sure how to choose? Get expert buying tips about Auto Loans delivered to your inbox.
Email Thank you, you have successfully subscribed to our newsletter! Enjoy reading our tips and
recommendations. We value your privacy. Considerations when getting an auto loan Top Total cost When
purchasing a vehicle, always know the total cost before seeking financing. This will help determine if the
vehicle is affordable in your budget with your credit rating. Total cost is calculated by knowing the loan
amount, interest rate and length of years. The plus for car shoppers is that trading in your car can be very
convenient and you can take the equity from the trade-in toward your next auto. Basically, you want the car to
be worth more than you owe on it. Making a significant down payment on a loan can reduce the overall total
cost of the loan. Your monthly income will impact your auto loan payment. However, a conservative spender
might base their calculation only on the extra income they may have every month, while a more aggressive
spender might focus on current expenses. Loan minimums and stipulations Some auto-loan companies put
restrictions on the amount of a loan that can be given or a vehicle that can be purchased. There are car
companies that require customers to borrow at least a certain amount of money, ensuring that they do not take
out a loan that is too small. Many auto-loan companies require customers to have a certain steady monthly
income in order to take out a loan. Proof of income will be required. The vehicle price may be inflated to make
up for the loss in interest. Typically, other incentives and offers do not typically apply. Additionally, even if
the dealership does not require any money down on the car itself, there will still be fees due up front to the
state, as well as taxes and dealership fees. You should also check whether lack of a down payment impacts the
interest rate or other terms of the loan. Terms Auto loan companies provide consumers with funds to purchase
a new car, and they also negotiate the terms of the loan with financial institutions. Monthly payments can vary
with each customer and company. Generally, when the monthly payment is higher, the customer can pay off
the loan quicker. Loans can have varying term lengths, but most commonly people choose to pay off their
loans in 36 months or 60 months, otherwise the interest fees can become very expensive. Down payments or
cash paid in advance can lower your payments as well. There typically are no prepayment penalties, if you
choose to pay off the loan quicker. Short term auto loans: Companies that offer short term auto loans give
customers a maximum amount of weeks in which they can pay the loan. They often do not have fixed dates for
repayment installments, simply a date by which the total must be re-payed. A common mistake with car loans
is to focus on the monthly cost of the car payment and lose sight of the overall total cost of the loan. Make
sure you know the total you are willing to pay for the car before you focus on monthly rates. That will prevent
you from spending more than you want, or worse, more than the car is worth. Locality Depending on where
you live, it is a good idea to find an auto loan that has rates that are both locally competitive and competitive
with the national average. Big banks usually have very specific and conservative loan policies, and might only
cater to those with better credit scores. This also gives the advantage of being able to stop by a local bank
office and talk with an actual person to improve your chances of securing a good deal on a loan. Credit Unions
only lend money to their members. They are non-profit, so they can have very competitive lending rates and it
is always an advantage to have a personal relationship and history of being part of the credit union.
Manufacturers may have their own credit companies or relationships with banks that can offer better rates.
Make sure to compare all offers before deciding. Financing can be offered by government offices, military
banks and other outlets. If you have a relationship with these outlets, consult with them on car loans and
special offers. Network Depending on the company, it may have certain car dealerships that it works within
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order to secure loans. Sometimes, car loan companies work with giant networks of dealerships to provide
loans. With a large-scale network, the lender will work in conjunction with car retailers throughout the country
to provide customers loans. Some car loan companies only work with a handful of very particular car
dealerships to provide only their customers loans. Some car lots will even self-finance for customers with poor
credit, however the interest rate will be very high. There are options out there for everyone. Some companies
particularly target consumers with poor credit to help them get loans despite their credit history. Some
companies love working with clients with a high credit score, because they can negotiate lower interest rates
and monthly payments for them. There is no right answer here. You should get a loan wherever you find the
best deal that suits your needs and comfort level. Some people prefer to shop online for a new auto loan.
Others want to sit in front of a personâ€”at a dealership, bank, or credit unionâ€”and negotiate. Types of auto
loan companies Top Poor credit specialists Many auto-loan companies specialize in working with consumers
with poor credit or those who have just gone through a bankruptcy. These companies can often help to
negotiate loans and secure better terms rather than if consumers go straight through a car dealership. Banks
Many banks and large financial institutions double as lenders and have specialists that work on auto loans.
Instead of working with other lending institutions, these companies typically supply the loan money
themselves. Refinancers can usually negotiate lower fees and better terms, which is beneficial to both the
lender and the borrower. Dealer partners Some companies partner with dealerships directly in order to connect
with consumers, check lenders credit history and set them up with a new or used car and a special loan
repayment schedule. These are different from companies that actually offer the loan money and approve it
themselves, they actually work with dealerships to help consumers get approved for the loan, through the
dealership. A pre-computed loan This is a basic principal and interest loan. The interest and principal
payments are pre-calculated before a borrower and lender agree and sign the financial paperwork. A big
disadvantage of this loan type is that you cannot make car-payments in advance and expect to forego interest
payments. A simple interest loan This is similar to the pre-computed loan, but with one major difference.
Interest is charged every day on the basis of the balance you currently owe. A simple interest loan with no
prepayment penalties will be beneficial for those people who pay in advance. A secured loan A secured loan is
a loan in which you offer collateral against the loan. The collateral is usually another vehicle or the house of
the borrower. Unsecured loans Unsecured loans are usually the most preferred type of auto-loans. Here, the
lender provides the loan on mere faith that you will keep your word. Given the risk involved, these loans are
accompanied with high interest rates. A high credit rating will be required. A lease buyout loan A lease buyout
loan is an option for borrowers who are not going to be able to buy out the remaining amount on their car
lease. A commercial lender will pay out the remainder of the balance on their lease, and the borrower will
need to make regular payments to the lender. Car refinance loan This type of loan can be considered as a loan
upon a loan. It helps borrowers who cannot afford to pay the high installment loans amounts. Who benefits
from an auto loan? Consumers with poor credit Consumers with poor credit or who have recently gone
through bankruptcy can work with certain auto loan companies to negotiate a loan, or the dealer directly. No
matter how bad their credit is, some companies specialize in working with this specific group. Refinancers
Many consumers are already making payments on a car, but want the option of refinancing in order to lower
their monthly payments or negotiate a better rate on their loan. Consumers in need of refinancing help can
often get free advice from auto loan companies or pay for their services in helping to renegotiate the terms of
their existing loan. Consumers who need advice Many customers simply need to talk to loan specialists in
order to figure out what their options are in terms of taking out a car loan as opposed to paying up front or
finding another way of purchasing a new or used car from a dealer or private seller. Car loan expert reviews
Top RoadLoans offers loans on new and used cars from dealers, as well as purchases from individuals. The
company also offers cash-back refinancing options and specialize in providing great rates for customers with
poor credit history. This online financing company works with online sales and offers pre-approved auto
financing.
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7: Loan Calculator
A consumer loan is a type of loan made to a consumer (individual rather than a business or government). A mortgage is
a type of consumer loan backed by collateral. Other types of consumer loans backed by collateral are auto loans, boat
loans and RV loans.

What It Is What is a car title loan? A car title loan is a loan for a small amount of money and for a short time.
To get a car title loan, you give the lender the title to your vehicle â€” for example, your car, truck or
motorcycle. You also pay the lender a fee to borrow the money. You usually have to repay the loan in 30 days.
Car title loans can be very expensive. If you cannot repay the money you owe, the lender can take your
vehicle. What are some other ways to borrow money? You might be able to borrow money from: You can talk
to a credit counselor to get help. What To Know How do car title loans work? You can get a car title loan
online or at a store. This is how they work: You show the lender: If the lender approves your loan, he gives
you the money and keeps the title to your car. When it is time to repay the loan â€” usually in 30 days â€” you
pay the lender the amount you borrowed â€” plus a monthly fee. How much does a car title loan cost? Lenders
charge a monthly fee. Most loans have an annual percentage rate. This is also called the APR. The APR tells
you how much it costs to borrow money for one year. The APR on car title loans can be very high. When you
get a car title loan, the lender must tell you the APR and the cost of the loan in dollars. What is an APR? You
plan to repay the money in one year. You compare the costs of borrowing that money: The bank or credit
union has a loan with an APR of 7. You might not be able to pay the lender when the money is due. The
lender might let you borrow the money for another 30 days. To roll over the loan, you will pay another
monthly fee. If you roll over the loan several times, you might pay a lot to borrow the money. Eventually, you
might not be able to repay the lender. What happens if I can never repay the lender? If you cannot pay the
lender the money you owe, he might take your car. This is called repossession. The lender may sell your car
and keep the money. If the lender takes your car, you might lose your only transportation. This could make it
hard to get to work, school and other places you need to go. Read more What To Do A car title loan is a loan
for a small amount of money and for a short time â€” usually 30 days. They can be very expensive. If you
cannot pay back the lender, you might lose your car. What should I do before I get a car title loan? Before you
get a car title loan, consider other choices: Can I get a loan from a bank or credit union? Can I get more time to
pay my bills by talking with creditors or a credit counselor? Do I have any money saved that I can use? Can I
borrow money from family or friends? Can I use a credit card instead? How do I choose which way to borrow
money? Compare the costs, if you have more than one option. For each choice, find out: Write the answers to
these questions. Decide which choice is best for you. I decided to get a car title loan. What should I do?
8: Top Reviews and Complaints about LoanMe
Financing for this, for that and everything in between. SunTrust offers consumer loans and lines for just about anything.
Consolidate credit card debt, renovate your kitchen or cover medical expenses.

9: Home Equity and Consumer Loan Rates | The Milford Bank
Consumer Credit & Loans Credit is a critical part of America's economy, but many consumers struggle to understand
how it works and its impact on their budgets. Learn more about the various types of loans available and the credit terms
you should expect when you're ready to borrow money.
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